VJIK 336.1
MMPOBJIEMBI ®OPMUPOBAHUS YCJIOBUI
®UHAHCOBO-KPEJIUTHON KOHKYPEHTOCIIOCOBHOCTH
IIPU BCTYILUIEHUU BEJIAPYCH B BTO

IMumuk UBan AjekceeBHY, K.2.H.

B HacTosiiee BpeMsi 3KOHOMHUKA JIF000T0 COBPEMEHHOT'O TOCYIapCcTBa MOXKET 3PPEKTUBHO Pa3BUBATH-
Cs JIMIIb [IPYU aKTUBHOM B3aMMOJICHCTBUHU C MUPOBBIM PBHIHKOM TOBAapOB M YCJIyT. B cBOlO ouepens, mpa-
BWJIa UTPBI HA MEPOBOM PBIHKE B YCJIOBUSIX INI00ANM3AUK ONPEACTISIIOTCS B HACTOSIIEE BPEMS CTpaHaMH
KOJUIGKTUBHO, TIPW pelIaronieid poiu B 3ToM BcemupHoil Toprosoii oprannzanuu (nainee — BTO), 00b-
eaunstomei 159 rocynapcTs u mokpbIBatoieil cBeiie 95 % 060poTa MEPOBOM TOPTOBIIH.

He sBnstsacs uwnenom BTO, HU 0HA CTpaHa HE MOXKET Ha PABHBIX Y4aCTBOBATh B MEXIyHAPOIHOU TOP-
TOBJIE TOBapaMH U yCIyramH, U3BJI€Kas U3 3TOrO OIpeesIeHHbIe BHITObl. B pe3ynbraTe mpucoenHeHUs
k BTO crpana mosyyaer npaBa, KOTOPbIMH OOJIAAlOT BCE WICHBI 3TOW OpraHM3aliy, YTO HA IPAKTHKE
03Ha4yaeT NPEeKpalleHue B OTHOLICHUH Hee TUCKPUMHUHALIMY Ha BHEIIHUX PhIHKAX.

I'maBubiMu 3amauamu BTO siBisitorcs nuOepanu3anus MeXIyHapOJIHON TOProOBIH, 0OECICUCHUE €€
CHPaBEAJIMBOCTH M MPEJCKA3yeMOCTH, CIIOCOOCTBOBaHUE SKOHOMHUYECKOMY POCTY M MOBBIIIECHUIO SKOHO-
MHYECKOTO 06JIaroCOCTOSIHUS JIIOACH.

Pa6ora BTO onupaercst Ha OCHOBHBIE IPUHLIHUIIBI, CPEIN KOTOPBIX:

e  HenuckpumuHays WM paBHble npaBa. Bee unensl BTO 00s3aHbI PeoCTaBIsTh BCEM JAPYTHM
YJIeHaM PEXHUM HauOobiero OjgaronpusTcTBoBanus B Toprosiie (PHB).

e  BsaumHocTb. Bee yerynku B ocnabieHnn ABYCTOPOHHUX TOPTOBBIX OTPaHUYEHHUH JOJKHBI OBITH
B3aUMHBIMH.

e [Ipo3paunocts. Ynenst BTO nomkHBI HONMHOCTHIO yOJIMKOBAaTH CBOM TOPTOBBIE ITPABUIA U UMETh
OpraHbl, OTBEYAIOIIUe 3a PeAoCcTaBIeHne nHPopManuu 1pyrum wieHam BTO.

e Coznmanue JeicTBYIONMX 00s3aTenbCTB. Q0S3aTeNbCTBA IO TOPTrOBBIM Tapudam CTpaH peryiu-
pytotcs, B ocHOBHOM, opranamu BTO,.a He B3aMMOOTHOIIEHUSIMU MEXAY CTpaHaMH. A B ciaydae yXya-
LIEHUS YCIIOBUH TOPTOBJIM B KAaKOW—HUOYIb CTPaHE B KOHKPETHOM CEKTOpE, YIIIEMJICHHAs! CTOPOHA MOXKET
TpeOOBaTh KOMIEHCAUN B IPYTUX CEKTOPaAX.

e  3amuTHBIE KJIanaHbl. B HEKOTOPHIX Ciydasix, MPaBUTENCTBO B COCTOSHHUHM BBOJHUTH TOPTOBBIC
OTpaHUYECHHUS.

I'maBHOe ycnoBue uneHceTBa B BTO — mpuBenenne HalMOHAIFHOTO 3aKOHOAATEIHCTBA B COOTBETCTBUE
C HOPMaMH W NpaBWIAMH 3TOH OpraHU3allM, KOTOpbIE NMPEAYCMaTPUBAIOT CHIATHE OTPAHWYEHMH HHO-
CTPaHHBIX TOCTABIINKOB, )KEIAOIINUX HMETh TOCTYI Ha HAI[MOHAJIBHBII PBIHOK.

[IpakTrdeckn Beskoe TOCyIapeTBO, MPETEHYIONIee Ha CO3/IaHie COBpEMEHHON A (EKTUBHON 3KOHO-
MUKH ¥ PaBHOIPABHOE y4aCTHE B MUPOBOI TOProBie, CTpeMUTCs ctaTh wieHoM BTO.

3a‘pamkamu BTO ocraroTcst nsTh MOCTCOBETCKUX cTpaH: AzepOaitpkaH, benapycs, Kazaxcran, Typk-
MEHHUCTaH U Y30eKHCTaH.

PecnyOnuka Benapychk B 3TOM cMBbICie He SBISIETCS MCKIIOYEHUEM U TaK)Ke TIAHUPYET B TIEPCIIEKTHBE
ctaTh wieHoMm BTO.

UnenctBo B BTO maer rocymapcTBaM — y9acTHUKaM MHOXKECTBO NMpenMyInecTB. KoHKpeTHbIME 1iens-
MU MPUCOETUHEHHSI MOJKHO CUUTATh CIEIYIOIIHUE:

MOJTyYEHHUE JIYYIINX B CPaBHEHMH C CYLIECTBYIOUIMMH M HEAUCKPUMUHAIMOHHBIX YCIOBHM AJIs J10-
CTyIla MPOAYKIUHU FOCYAAPCTBA — YIACTHUKA HA BHELTHUE PBIHKH;

JOCTYI K MEXIyHapOAHOMY MEXaHU3MY pa3peleHHs TOPTrOBbIX CIIOPOB;

co3naHue Oojee OIaronpusATHOTO KJIMMAaTa [yl HHOCTPAHHBIX WHBECTULMH B pe3yJbTaTe MPUBEACHUS
3aKOHOAATEIBHON CUCTEMBI B COOTBETCTBHE ¢ HOpMaMu BTO;

pacIImpeHre BO3MOKHOCTEH MIJIsT MHBECTOPOB TOCYIapCcTBA — YUacCTHHKA B cTpaHax — wieHax BTO, B
YaCcTHOCTH B 0aHKOBCKOM cepe;
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CO3JlaHHE YCJIOBUH JUIS MOBBIIIEHUS] Ka4eCTBA U KOHKYPEHTOCIOCOOHOCTH NMPOLYKIUH TOCyapcTBa —
YYaCTHHKA B PE3yJIbTaTe yBEIMUYCHHS MOTOKA MHOCTPAaHHBIX TOBAPOB, YCIYr M MHBECTULHUM Ha €ro phl-
HOK;

y4JacTHe B BEIPAOOTKE MPAaBUII MEKIYHAPOTHON TOPTOBIIM C YUETOM CBOMX HAIIMOHAJIBHBIX HHTEPECOB;

yIy4llleHNe UMUKa FoCyJapCTBa — yYaCTHUKA B MUPE KaK MOJHONPABHOIO YYaCTHUKA MEXIyHAPOA-
HOM TOPrOBIIH.

Bwmecte ¢ Tem BetymieHue crpansl B BTO co3paeT nprMHIMIMAIBHO HOBBIE YCIIOBHUS JESTEIBHOCTH
Ul CyOBEKTOB 3KOHOMHUKHU — PEAJIbHOTO CEKTOpa U OAHKOB, KOTOPBIE NOJDKHBI (DYHKLIMOHUPOBATH B I'0-
pa3zno 0ojee )KECTKUX KOHKYPEHTHBIX YCIOBHSX.

B uncno MHOXECTBa CEKTOPOB SKOHOMHUKH, SIBISIOLIMXCS MPEAMETOM OOCYKICHHS Ha MEpEeroBOpax
no npucoeanHernto Kk BTO, BXoauT ¢puHAHCOBBIN CEKTOp, BKIFOUAIOMINN OAWH M3 €r0 BaKHEHIINX CeT-
MEHTOB — CEKTOpP OAaHKOBCKUX yCIIyT

['maBHO¥M NpUYKMHON MOBBHIIIEHHOTO MHTEpEca K OAaHKOBCKOMY CEKTOpPY SIBIISICTCS Ta BaYKHEHILIAs! POJIb,
KOTOPYIO OH UTPaeT B XO3IHCTBEHHOM MEXaHU3Me JII000H CTpaHbl, MOCKOJIBKY MPEACTaBIIeT CO00H Kpo-
BEHOCHYIO CHCTEMY, CHa0KaloIIyt0 S5KOHOMHUKY (PMHAHCOBBIMU pecypcamu. IMEeHHO OH olipenesnsieT Bax-
HeHIIe TeHACHLIUHN Pa3BUTHS 3KOHOMHUKH.

OmnbIT 3ap}/6e)KHI>IX CTpaH CBUACTECILCTBYECT O TOM, YTO KOHKYPCHIMA HAIIMOHATIbHBIX 6aHKOB C HHO-
CTPaHHBIMH MOKET OBbITh I€HCTBEHHOH TOJBKO MPH HATMYMH TOCTATOYHO PAa3BUTON HALMOHAJIbHOM OaH-
KOBCKOW CHCTEMBI, OIIMpAroIIeiicss Ha COOCTBEHHYIO €MKYI0 PECYpCHYI0 0a3y, 3((eKTUBHBIH MEXaHU3M
Ha/[30pa CO CTOPOHBI IEHTPAILHOTO OaHKa 3a BceMH (DYHKIIMOHUPYIOIIAMH Ha TEPPUTOPUU CTpaHBI OaH-
KaMu, BKJIO4as puiransl. B benapycu aTy 3agady nmpencTouT peniarb,

Jymaro, HUIKTO HE CTaHET OCHAapHUBATh TOT (aKT, YTO MEXKIY OCIOPYCCKUMH M WHOCTPAHHBIMH IpPEa-
MpUATUAMU, KOMIIAHUAMU U 6aHKaMI/I CYIIECTBYIOT OIPOMHBIC pa3JIMYUs. ITo MHUPOBBIM MCPKaM Halllu
OPEANPHUSITHS U KOMITAHUH, 32 HEOONBIINM UCKITFOUCHHEM, TTOKa Malbl. COOTBETCTBEHHO, 3TO KacaeTcs 1
0aHKOBCKOrO cexTopa benapycu, HOpMaTUBHBIN KanmuTaa KOTOPOI'O COCTABIISIET B HACTOSIILEE BPEMS OKO-
10 5,6 mupa. gom. CLIA unu 8,4 % x BBIL, uTo B HECKOJIBKO pa3 MEHBIIE KalKUTajla HE TOJIBKO OJHOTO
KPYITHOT'O 3aI1aJJHOTO 0aHKa, HO ¥ POCCHICKOTO.

B 1enom obecrieueHHOCTh pecypcaMu B 0€JI0PYCCKON SKOHOMUKE M O0aHKaX, TaKkKe 0oJiee HU3Kas, 4eM
y CTpaH — KOHKYPEHTOB: JI0JI1 aKTUBOB OaHKOBCKOH cucteMbl B BBII benapycu Haxomutcs Ha ypoBHE
okoi10 58 %, Torna Kak B OOJILIIMHCTBE BeAyIIMX cTpaH — ['epmanus, SImoHMs, CTpaHbI 30HBI €BPO —
yKazaHHoe cooTHomeHne Mexay aktuBamu n-BBII cocraBmsier 200 — 300 %, B Poccun — 79 % (Tabin.1).

Tabmuma 1 — OTHOMIeHNEe 00beMa aKkTUBOB OaHKOBCKOM cuctembl K BBII ctpanst B 2012 roxy.

Poccus I'epmanus Snonus EBpo3oHa benapych
AxTtuspl/BBI1 79 313 177 253 58
HUctounuk: LIb PO, Bank of Japan, IMF, Deutsche Bundesbank, Eurostat, ECB, Hb Pb.

AHaOTUYHO,  YPOBEHh MOHETH3AITUN OCJIOPYCCKOW HSKOHOMHKH TaKKe OIWMH M3 CaMbIX HH3KHX

(Tabmn.2.).

Tabmuia 2 — Oraomenne M2 k BBII B psine rocyaapets B 2012 roay (B %)

Crpana %%
Kurait 188
Snonus 174
BenukoOpuranus 133
I'epmanus 84
CILIA 66
Poccus 44
benapycs 12,4

HUcrounuk: Bank of England, Bank of Japan, US Fed., Bundesbank, National bureau of statistics of China, [Ib
P®, HE PB.

IloaToMy HapamuBaHuEe COOCTBEHHOTO KamWTana OelIopycCKMX OaHKOB SBISETCS BaXHEUITUM
HaIlpaBJICHUEM TOBBIIIICHIUS MX KOHKYPEHTOCIIOCOOHOCTH B yCioBHaX BeryiuieHus Pb 8 BTO.
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B pecnyOnmke B TedeHue psizia JIET HE YAAeTCs PEIINTh 3aady CHIDKCHHS MHQIISALNY U ee yPOBEHb 32
8 mecaueB 2014 rona yxe coctaBun 12 %, T.e. JOCTUT mapameTpa, HMpeaycMOTpeHHOro OCHOBHBIMU
HaIpaBJIeHUSAMH JEHEKHO — KPeAUTHOM nonutruku Ha 2014 ron.

[lonbITKM CHU3UTH MHQIALIHUIO TOJBKO MOHETapHBIMH HMHCTPYMEHTAMH IIOKa yCIeXa HE IPUHECIH.
[Monnepkka cTaBky peMHAHCHPOBAHUS HA YPOBHE, 3HAUNTEIHHO MPEBHIIIAIONIEM YPOBEHb HHQIISIIN HE
COIIPOBOK/AAETCA €€ CHUKEHUEM. DTO TOBOPHUT O TOM, YTO KPOME MOHETapHBIX HHCTPYMEHTOB B OOph0e C
nHGISIMEe HeoOX0AMMO 3aeiiCTBOBATh U APYTHUe MEPHI, HCIIONb3YeMbIE B IIEPEI0BOW MUPOBOM MPaKTH-
Ke.

CriocoOcTBYeT pocTy MHQIISIUH Mepexo]] Ha TaK HazbiBaeMble ~’CBOOOTHBIE IIEHbI M IEPUOJMUECKOE
aJMUHHUCTPATUBHOE MOBBIIIEHNE LIEH U Tapu(OB Ha HEKOTOpPbIE TOBaphl U yciayru. IlosTomy Ha rocynap-
CTBEHHOM YpPOBHE TpeOyeT Cepbe3HbIX KOPPEKTUB MOJIUTHKA LIeHooOpa3zoBaHus. Ha moii B3rmsaza, Gpopmu-
pOBaHUE IICHBI, 0€3 yueTa H3IEPKeK, a TOJIBKO Ha OCHOBAaHMUHU CIPOCa M MPEeAoKeHHUs] He BCETAa OMpaB-
JaHo, T.K. HE CTUMYJHUPYET MPOU3BOAUTENS TOBApOB (paboT, yCIIyr) Ha CHU)KEHHE M3/ACPKEK MPOU3BO-
CTBa

[Tpu coxpaHeHHH BBICOKOW MHGMISINUK OyAET COXPaHATbCS HEOOXOAMMOCTH IMOJICPIKAHHS BBICOKHX
MPOILIEHTHBIX CTAaBOK IO BKJIaJaM M JIEMO3UTaM C LeIbl0 OCIabieHHs JaBIeHHs Ha BaJIOTHBIA PBIHOK, HO
Ipy 3TOM OYIYT OCTaBaThCs HOPOTUMH KPEAUTHBIE PECYPCHI, A 3a CHET MPUPOCTa CyMMbI IPOLIEHTOB I10
BKJIazaM Oynet (opMHUPOBATHCS OTIOXKEHHBIHN CIIPOC U MHQISIMMOHHBINA TOTCHIUA.

[MTonararo, yTo MpuHUMaeMble ceityac HanpoHamsHeIM OaHKOM MEphI IO CHIKEHHUIO CTaBKU peuHaH-
CHPOBAHUS U CHIKCHHUIO MPOLIEHTHBIX CTABOK 110 KPEAUTaM; HApSAy C MEpaMH 10, CHIKEHHUIO WHGIIALUN
OyIoyT crocoOCTBOBaTh BOCCTAHOBJICHHIO POJM CTaBKM pe)MHAHCHPOBAHUS KaK ~SKOPS‘, HA KOTOPBI
OPUCHTHUPYIOTCSL IPYTHE CTABKU M PBHIHOK B IIETIOM. DTUM caMbIM OyIyT CO3[aBaThCsl YCIOBHS ISl KO-
HOMMYECKOTO POCTa.

CepnesHoii mpobiemoit ast benapycu siBIsieTcsi OrpaHUYeHHOCTh HHBECTUINH. OKa3aHe OAIEePKKH
pearbHOMY CEKTOPY M CO3[aHHE YCIOBHH IUISI €T0 Pa3BUTUS BO3MOXKHO TOJIBKO IPU YCIOBUHM HaJIHUHS
” ITMHHBIX pEeCypcoB B SKOHOMHKe. U 3/ech TpeacTaBisieT JUisi Hac OONBIION NMPaKTHYECKUH HHTEpEC
OMBIT BEAYLIMX MHIYCTPUAIBHBIX CTpaH B ()OPMHUPOBAHUM OOIIEH EeHEKHOH 0a3bl, 0OCOOCHHO B 4aCTH
” NIMHHBIX® IEHET 3a CUeT OF0/KETHBIX HHCTPYMEHTOB.

Bce 0e3 uckimo4yeHus: NEHTpaIbHBIC OaHKW PA3BUTBIX CTPaH MPOJODKHIIM TMOJUTHKY IO dMHCCHUU
” NIMHHBIX QUHAHCOBBIX PECYPCOB W PACUIMPEHUIO MACChl " IJIMHHBIX " JICHET B CBOeH skoHOMUKE. Tak, B
CIIA B mauaie 2012 roga ObUT aHOHCHPOBaH MOAXO/, MPEAIONIATAIONINY elle Oobllee YBEIHUESHUE U
0e3 TOro 3HAYMTEIBHOM JI0JIM ~IJIHHHBIX* Ka3Hauehckux Oymar B 6ayance ®PC.

B pesynbrare coimme 90 % mpeanpuHITON SMHUCCHH OJIIAPOB OCYIIECTBICHO HAa OCHOBE IOKYIIKU
OPC ”mmuHHBIX “ Ka3HAYSHCKUX oOmuramui (10 30 —Tu jer).

He menee pagukaibHyO OJMTHKY, B TOM YHCIIE 3MUCCHOHHYIO, TpoBoauT bank Snonuu. [lo cioBam
ero npexHeroqpeaceaarens M.Cupakassl, "0aHK IIPOJIOJIKHT MOIIHOE JACHEKHOE CMSTYEHHE MTYyTEM CO-
XpaHEHUs! HYJCBBIX YPOBHEH NMPOLUEHTHBIX CTABOK' M yBEIMYHUT IOKYNKY AKTHBOB, IPUYEM HE TOJIBKO
Oymar sHoOHCKOro MuHUCTEpPETBAa (MHAHCOB, HO M PHUCKOBAHHBIX MHCTPYMEHTOB YAaCTHOT'O CEKTOpa —
KOPIOPATUBHBIX OOJHUTALMK U JIP., YTO SBISIETCS UCKIIOUUTEIBHO HEOOBIYHOM MPAKTHKOM JIJIsl IIEHTPallb-
Horo OaHka [7].

HoBoe pykoBoacTBo eme 0osee paauKaIu3UpoBaio 0003HauUEHHbIE MOAX0Abl. Tak, Mo OLEeHKaM HbI-
HemrHero rinaBbl banka Slnonnu X.Kyponsl, B 6mwkaiiiire 1Ba roja MIaHUPyeTCsl yIBOCHHE HBIHEIIHEro
YPOBHS JICHEeXKHOM 0a3bl HEHBI U YBEIMYCHUE POIH JIONTOCPOUHBIX Oymar (110 40 jer) B moprdene OaHka.
[Ipu 3TOM KyIUIeHHBIE LEHTPAIbHBIM OaHKOM Oymard oOBIYHO ITOTOM HE YYacTBYIOT B OOpaTHOH omepa-
UM, TpeAroaraoneil NpoJaxxy OyMar Ha phIHKE M CTEPUIIM3ALUI0 SMUTHPOBaHHBIX AeHer. [Ipnobpe-
TEHHBIC T'OCYJapCTBEHHBIE OyMard, Kak MpaBWJIO, Pa3MeNIaloTcsi Ha OallaHce IEHTPAIbHOrO OaHKa JIo
CpOKa uX moraimeHus, T.e. Ha Bce 10 —15 wn 20 net. pyrumu cioBaMH, 3KOHOMHMKA IIOJTy4aeT ~JJIHH-
HBIE* U 1eNIeBble WHBECTUIIMOHHBIE pecypchl. bonee Toro, korga cpok Oymar 3akaH4UMBaeTCs, 4acTo Mpo-
WCXOJIUT HOBasi SMUCCHUSI U HOBAs TIOKYIKa HOBBIX OyMar, 4To JIeJIaeT Mpolece MojIepKaHus ~IITHHHBIX
PECYPCOB B 3KOHOMHKE TIPH HEOOXOIUMOCTH MPAKTHUECKH O6eCCPOIHBIM [ 7].

AHaJIOTHYHYIO CTAaBKY Ha (opMUpOBaHKE ~ATMHHONW 0a3bl cAeTaiy TaKKe LeHTpajbHble OaHKU ApY-
rux crpal: bank Anrnun, EBporneiickuii eHTpaibHbIA OaHK.

Crnenyer OTMETHUTh, YTO YYacTHE LIEHTPAJIbHOro OaHKa B yKa3aHHBIX OINEPALUsX MO3BOJIET OCYILe-
CTBHUTH (PMHAHCHPOBaHUE OIOKETHBIX 3a]a4, HE COKpaIlas JUKBUIHOCTh (PMHAHCOBOTO PBIHKA B LIEJIOM.

[Ipobnema ”nMUHHBIX JEHET SBIAETCS KpalHe aKTyalnbHOU 11t 6enopycckoil skoHoMuku. Kak ogny
U3 OCHOBHBIX BO3MOXKHOCTEH ee pelleHus: I[IpaBUTeNbCTBO paccMaTpUBAeT MPUBIEUCHUE OOBEMHBIX U
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JOCTYIHBIX II0 IICHE PECYPCOB HAa MEXIYHAPOIHBIX pbIHKaxXx. Ho mpuBiIedeHNE MHOCTPAHHBIX WHBECTH-
UM O3HAYaeT M POCT BHEIIHEHN 3a/107>KEHHOCTH.

B 371011 cBsA3M 3aciykMBaeT BHUMaHUS U CEPhE3HOTO PACCMOTPEHMS TOYKA 3PEHUS TOKTOpa SKOHOMH-
yeckux Hayk M.EpiioBa Ha pemeHue mpo6iaeMsl IMHHBIX qeHer. OH CUNUTAeT, YTO €CTh BOBMOXKHOCTb
Ha4aTh CaMHUM HCIIOJIb30BaTh MEXAHU3MBI ¢ YYaCTHEM HaIlMOHAJIBHBIX MOHETapHBIX BJIACTEH, 110 aHAJO-
THH C NTOAXOAAaMH, KOTOPbIE B TE€UCHUE MHOTHX JIET IIPAKTUKYIOTCS CAMBIMU MOIIHBIMHU M 3pEIbIMHU (Pu-
HAHCOBBIMH cucTeMamu Mupa. [Ipu 3ToM oH nonaraetT He0OXOAMMBIM TPU 0OCYKACHUH JAaHHOTO BOTIPOCa
IPOBECTH MOAPOOHBIN aHAIN3 peajbHBIX BO3MOXKHOCTEHM 3TOr0 HpOLECcCca, HAJIMUMUE PUCKOB U MyTEH HX
MuHMMU3auy. Hapymenns u c6ou, KoHEeUHO, OyAyT, HO SIBJISETCS JIM 3TO OCHOBaHHEM YTBEP)KIaTb, UTO
MEXaHH3MBI B [IeJIoM HepeecrocoOnbsr? COon, U Ioayac cepbe3Hbie, OBIBAIOT BO BCEX CTPAHAaX, HO IS UX
NPEAOTBPAIICHHs] €CTh COOTBETCTBYIOIINE HAA30PHBIE U KOHTPOJIBHBIE OPTaHbl, KOTOPBIE BEAYT paboTy
10 MX HEIOMyIICHHIO [7].

[Ipu Bcrynnennn benapycu B BTO oT ¢uHaHCOBOI cHCTEMBI CTpaHbl OTpeOyeTcsi He TONBKO o0ec-
MEeYUTh COOCTBEHHYIO KOHKYPEHTOCIIOCOOHOCTh, HO U a/IeKBaTHOE (PMHAHCUPOBAHUE JUISI BCEH OCTaIbHOM
9KOHOMHUKH — YK€ B ropazao 0oJee >KECTKUX KOHKYPEHTHBIX yCIOBUSX.

Hano umets BBHUIY, 4TO OeNOpPYCCKUE SKOHOMHUYECKHE YYACTHUKH OyIyT, 110 CYTH, KOHKYPUPOBAaTh HE
C OTHACJIIBHO B3ATbBIMU 3apy6e)KHLIMI/I KOMITaHUAMH, @ C SKOHOMUYCCKUMH CUCTEMaMU PA3BUTHIX CTpPAH,
MIOCKOJIBKY UX KOMIIAHHMHM MMEIOT BO3MOKHOCTh B IIOJIHOM 00bEME OMMPAThCS HA BCIO MOIIbL CBOEH KO-
HOMUKH, Ha MacIITaOHble MEXaHU3MbI OAJCPKKH U coneiicTBus 6uzHecy. Mcxon KOHKYpEHLIMH OTIEIb-
HBIX YYaCTHHUKOB IIPOTUB 9 KOHOMHNYCCKUX CUCTEM OYCBUJCH.

CymectByeT 00bIIIOe YUCIO Mep, peaycMoTpeHHbIX BTO, aiis BbIpaBHUBAaHUS YCIOBUH KOHKYPCH-
UK — ~Oaropa3yMHble OTKJIOHEHHA ,”KOMIICHCALIHOHHBIE MEPHI‘, UCIOIb30BAHHE KPUTEPHs ~TIOANED-
JKaHUS CTa0WIIbHOCTH PhIHKA".

OnHako HanOosee BaXKHBIM MPECTABISIETCS TIPOBEJCHUE a/IeKBATHONH SKOHOMUYECKOH MOJUTHKH, 0a-
3UPYIOLIEHCS HA HAYYHO—OOOCHOBAHHON CTPAaTerny M MHHOBAILIMOHHOM MOZETN S3KOHOMUYECKOr0 Pa3BH-
THS.

Berymnenue benapycu B BTO Oyzaer cioco0cTBOBaTh €€ MHTETPALMH B MUPOBYIO 3KOHOMHUKY, HO TIpH
3TOM U YCKOPEHHIO TpoIiecca IEMHOM Nepeadn U3MEHeHH W PUCKOB B TJI00aJIbHOM MHUPE M MX BIIHSHUS
Ha 0eJIOPYCCKYI0 SKOHOMHUKY U 3KOHOMHYECKYIO MTOJTUTHKY.

DyHIaMEHTAILHON NIPEAIIOCHIIKON PEAIBHORO, PErYJIUPOBAHNS PUCKOB SIBJISIETCS IIOBBILIEHUE MEXIY-
HApOJTHOW KOHKYPEHTOCIIOCOOHOCTH OENOpPYCCKOW SKOHOMHUKHM MyTeM ee TpaHc(hopMaluyd B SKOHOMHKY
WHHOBAIIMH, 3HAHUH M BBICOKUX TEXHOJIOTHH. J[11s1 3TOro motpedyercs akTHBU3AILMS KIACCHUECKUX (ak-
TOPOB 3KOHOMHYECKOTO Pa3BUTHSL, B UX YUCIIE: 3€MJIs, TPYA, KallUTal.
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