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XapakTepHOW 4YepTOil COBPEMEHHOW OEeNopycCKOil SKOHOMHKH SIBJISIETCS HEIUIaTEKECIIOCOOHOCTh
OosplIeld yacTu MpeanpusITHH, 0OBEKTUBHO NMPHUBOASIIAs K MX OaHKPOTCTBY W JUKBUZAUMH. Pa3BuTHe
PBIHOYHBIX OTHOLIEHHWH HOTPEeOOBAIIO BO3POXKIEHHS HMHCTHTYTa HECOCTOSTEIBHOCTH  (OaHKpOTCTBA),
MMMaHEHTHO TPHUCYIIETO PHIHOYHON 3KoHOMHKe. C Hadama 90-x TomoB TemMa OaHKpPOTCTBA CTaja
MpeIMETOM JHUCKYCCHM B CIEUHaIbHOM HaydyHOM JMTepaType M NepuoANYecKoW —meuatn. Cpoe
OTHOLICHHE K HEW BBICKA3aJM MPAKTUYECKU BCE OOIECTBEHHO-IIOJINTHYSCKHE OPraHU3alK U BeAyllue
9KOHOMHUCTEHI.

[Ipobnembl moucka myTed (HUHAHCOBOTO O3JOPOBICHHS M YCTOMYMBOTO PAa3BUTHUSL IIPEINPUITHH
MPOIOJDKAIOT OCTaBaThCA BecbMa akTyalbHbIMH. Oco0oe 3HaueHHEe HMMEIOT MEXaHM3MBbl CaHAUH M
0aHKPOTCTBA HEIUIATE)KECIIOCOOHBIX MPEANPHUITHH, MO3BOJIAIOLINE CcrlacaTh T€ M3 HUX, KOTOPbIE MOTYT
MPOM3BOJUTh KOHKYPEHTHYIO MPOAYKIMIO W TPHHOCUTH MPHOBUTE, a TAaKKE BBIBOJUTH C DPBIHKA
HE)KU3HECTIOCOOHBIX, CTaBSIUX IO YIpo3y 3KOHOMHYECKQOE COCTOSHHE JMAEJIOBBIX MApTHEPOB U
MOPOXKIAIOIINX JaBUHY HellaTexel B MaciuTade Bcel CTpaHBl.

MexaHn3Mbl (PMHAHCOBOTO O3/IOPOBJICHUS M OAaHKPOTCTBA BCE IMMPE NPUMEHSIOTCS B MPAKTHKE
peaiM3alii TOCYAApCTBEHHON IMPOMBIIUIEHHOW TOMUTHKH, NPU TPOBEIECHHH PECTPYKTYypHU3aLUU
MPEANPUIATUH, KOMIIEKCHBIX Mep M0 (PMHAHCOBOMY O370POBJICHHUIO I'PYMII NPEINPUATHH, TOA0TPACICH,
TEPPUTOPHATBHBIX MPOMBIIUIEHHBIX KOMIUIEKCOB. CHCTEMHBIC, CTPYKTYpHBIE KPH3HCHI, COTpPSCAIOIINE
LeJIbIe OTPACIH B CEKTOPBI SKOHOMHUKH, 3aCTaBISIOT BbIPA0ATHIBATE 0COOBIE YIIPABICHYECKHIE MTOIXO0AbI B
YCIIOBUSIX KpaiiHe HeONarompHATHBIX Pe3ybTaTOB AEATCIBLHOCTH NPEANPUATHH. DTO MPeronpenesinio
HEOOXOIUMOCTh pa3padOTKHM COBPEMEHHOM . TEOPUM » U MPAKTUKH S(PGEKTHUBHOTO  YHPABICHUS
HECOCTOSITETIbHBIMU MPEANPUATHIMH.

CrenuanucTsl OTMEYAlOT, YTO HEAOCTATOYHAs pa3paOdOTaHHOCTh HSKOHOMHUYECKOH Teopuu, H
MeTOAMYECKOH 0a3bl B 00sacTy' 0AaHKPOTCTBA W< CAaHALMU HECOCTOSATENbHBIX MPEINPUSTHHA NPUBOAUT K
[OTepe CTPATETMYECKOM WHHUIMATHBEI 3KOHOMHYECKHX pedopM, HEAOCTaTKaM TOCYyAapCTBEHHOTO
perynupoBanus cGEpbl MPUBATH3AIMK W YIPABICHUS COOCTBEHHOCTHIO, CHUXAeT 3(P(EKTUBHOCTH
WHCTUTYTa OaHKPOTCTBa TNPEANPUATHH, OCIIOXKHICT TNPAKTHYECKYIO JESATEeIbHOCTh apOUTPaKHBIX
YOPaBISIOMNX M, B KOHEYHOM CHETe, BEJET K pEealbHOMY CHIKCHHIO 3(PPEKTHBHOCTH IKOHOMHUKH
CTpaHBI.

Pemenne stux mpodieM HMMeEeT NPUHLUMIMAIBHOE HAayYHOE M NPAKTHUYECKOE 3HAYCHHE, TaK Kak
LEHTPaJIbHON 3amadell PBIHOYHBIX PeGOpPM CTAHOBUTCA IIOCTIIPUBATH3ALMOHHAS PECTPYKTYpPH3ALIUS
COOCTBEHHOCTH, BBISIBJICHIE PEATbHOTO COOCTBEHHHKA, OPHEHTHPOBAHHOTO HA MPEO0JICHNE KPU3UCHOTO
COCTOSIHUSI U TIOBBILIEHUE 3 (PEKTUBHOCTU OTEUECTBEHHOTO POU3BO/ICTRA.

Hns 3ddexTuBHOrO pemieHust 3TuX MpodjeM HEeoOXOIMMO HCCIEeN0BaTh MEXaHHW3M OaHKpPOTCTBA,
BBISIBUTH CHEeNH(PHUECKHE SKOHOMHUYECKHE W HWHCTUTYLIHNOHAJIbHBIE YCIOBHS MPOTEKAHHS MPOIEIyp
(DMHAHCOBOTO O3JIOPOBJICHUSl NPEANPHATHH, YTO MpEIroyiaraeT Hay4HBId IOMCK M YIIyOJCHHOE
HCCIIEA0OBAHUE 3TUX Mpo1ieccoB [1].

B pbIHOYHOI 5KOHOMHKE OaHKPOTCTBO — 3TO HOPMa NPEANPUHIMATEIILCKON KU3HU.
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Hampumep, exeromgno >keprBamu OankporctBa B CIIA cranoBsiTcs mpumepHo 50 TwIC. dupM™m, B
I'epmannn -15-16 TrIC., B Kanazge okomo 10 Teic. 3aK0HBI 0 6aHKPOTCTBE B 3TUX CTpaHax paboraroT mo 80
u OoJiee j1eT. DKOHOMUKA JKE€ UX Pa3BUBAETCS TUHAMUYHO, B TOM YHCJIE U 110 3TOW IPUYUHE.

EBpomeiickue ncciemoBareny 0TMEUYAIOT, YTO J0 KOHIIA BTOPOTO roja J0okuBaroT He Oomee 20-30 %
BHOBb BO3HUKIIMX (upM, a B TedeHue nsatu Jier 50 % mnpekpamarT CBOK MPOU3BOACTBEHHYIO
JeSITeNbHOCTb.

[Iponienypa BeIBOIA U3 XO3AHCTBEHHON KM3HU Hed((eKTUBHBIX mpennpustuii PecryOnvku benapych
B pe3yJIbTaTe MPU3HAHUS X OaHKPOTaMH - UYPE3BBIYAHO BaKHBIN AIIEMEHT HOPMAaJIbHOW XO3SHCTBEHHOM
cpensl. MMeHHO myTeM 3akpbITHUS HEd()D(PEKTHBHBIX IMPOM3BOACTB, TEXHOJIOTHH, OTpacied MOKHO
OCYIIECTBUTh HEOOXOIMMYIO CTPYKTYPHYIO TIEPECTPOHKY B YCIOBHSIX OTPaHUYCHHOCTH pPecypcoB [2].

BBenenne B XO3SHCTBEHHYIO NMPAKTHKY MPOIETyphl OaHKPOTCTBA CIIOCOOCTBYET DPEUICHHIO IIEJIOTO
pAaa KpUTHYECKUX MPoOIeM i 6e0pyCcCKOi S5KOHOMUKH:

- oOecrievyeHUs JIMKBUJALMU HAa HOPMAIBHBIX DPBIHOYHBIX MPUHIUINAX HEAIPPEKTUBHBIX U
OecCIIepCIeKTUBHBIX TPOU3BOJCTB W CTUMYJHPOBaHHWS Ha 3TOH OCHOBE  Mpolecca CTPYKTYPHOH
MepeCTPONKH 3KOHOMUKH;

- HOpMajM3allMii W aKTUBU3AIMU TPOIecca WU3BATHUS NPEANPUSATHA W APYroro HMYIIECTBa Y
HEd(PPEKTUBHBIX COOCTBEHHHKOB. 3a CHYET 3TOr0 MOXET OBITh OpPraHW30BaH W TIpoIlecc Iepexoja
MIPEATIPUATHN B PYKH IPYTHX COOCTBEHHUKOB, BO3MOKHO OoJiee 3¢ eKTHBHBIX;

- obecrieueHus COOIONIEHUS] OPTaHMU3ALMAMU U MPEANPUITUAMU 00s3aTeNbCTB Mepe]] KpeauTopamH,
YTO CHU3WIO OBl OCTPOTY KpH3UCa HEIUIaTekKel, a Takke CIocOOCTBOBAIO OBl HOPMANM3AlUU U
JIeTan3aly X03IiCTBEHHBIX OTHOIICHNH Ha BCEX yPOBHSX, CO3MAHHIO OoJiee QIaronpHsITHBIX YCIOBHN
JUIsl IPUTOKA MHBECTULIUI B PEAJIBHBIN CEKTOP 3KOHOMUKH;

- coONroeHns XO3AWCTBYIOUIMMH CyOBbEKTaMH 0053aTeNbCTB 110 YIUIATe HAJIOTOB M BHECCHHIO
TuTaTexeil Bo BHEOIOKETHBIE (DOH/IBI.

Takum o0pazom, GaHKPOTCTBO MPEANPHUATHHA SBISETCS OJHUM W3 BAXKHBIX PHIHOYHBIX aTpHOYTOB
XO3AHCTBOBAHMS U MPOSBISICTCS B CIIOCOOHOCTH PHIHOYHOTO XO3SHCTBA K MOCTOSHHOMY BOCCTAHOBJICHHUIO
paBHOBECHS U HAa MHKDO, H Ha MaKpoypoBHe. Kpome Toro, yrpo3a 6aHKpOTCTBA MPEAIPUATHS BBIITOIHSIET
B OTPEICICHHOM CMBICIIE MOOWIHM3YIONIYID pOJIb, TIOHYXHas COOCTBEHHHKA (pyKOBOJICTBO) Ooiee
OCMOTPUTECIIbHO OTHOCUTBCA K YIHPABJICHUIO IMPEANTPUATHCM. C MaKpOBKOHOMH‘IeCKOﬁ TOYKHU 3pPCHU,
Takas K€ CUTyallss BO3HHUKAaeT TaKKe B OTPAciIeBOM pa3pe3e - PYKOBOACTBO COOTBETCTBYIOILIMX
MUHHUCTEPCTB (BEZOMCTB) HAYMHAET MPOBOAWTE ~0O0Jiee COTIaCOBaHHYIO OTPACIEBYIO TIOJHTHKY,
JUHAMUYHO KOPPEKTUPYS CTPATErHI0 Pa3BUTHS OTPACIIH, HAPABICHHYIO HA HEJOMylIeHHe OaHKPOTCTBA
npeanpuatuit [3].
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