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WHBECTHIMOHHBI MOTEHIUAJLPECITYBJIUKHU BEJIAPYChH

M.A. Ananaciok, 2 kypc
Hayunwiii pyxosooumens - O.B. Bonoovko
Tonecckuii cocyoapcmeentblii yHUgepcumem

Paspute oOmiecTBa OCHOBBIBAaETCS Ha < MOCTOSHHOM POCTE TPOU3BOJUTENBHBIX CHJ B
KOJIMYECTBEHHOM M Ka4deCTBEHHOM OTHOmeHuH: llogmepikaHne BOCIIPOM3BOICTBEHHOTO IIpoIiecca
TpeOyeT CTa0WILHOTO MPUTOKA HOBBIX OCHOBHBIX U OOOPOTHBIX CPEICTB, MCIIOJIb30BAHUS JTOCTHKCHUN
HAYYHO-TEXHUYECKOTO  MPOrpecca; II03BOJSIONIMX  HEYKIOHHO  HapammBarth  3()QeKTHBHOCTH
00IIecTBeHHOTO MPOon3BOCTBa: [lomaepikanne mporecca MOBBIIICHUS YPOBHS 0JarocOCTOSHUS JIHOJeH
TpeOyeT pa3paboTKH W peann3alyyd COLUMANBHBIX mporpamm. s pemieHwus Bcero KOMIUIEKca 3amad
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He0oOXOMMO TIpUBJIeYeHNEe HHBECTUINH. VX poilb 0COOEHHO BennKa, KOTJa rocyAapCTBO HAXOAWTCS Ha
IIyTH CTPYKTYPHOU NEPECTPONKU SKOHOMUKH.

B Hacrosimee Bpems benapyck BxoauT B uMcno aytcaiiepoB cpean crpaH CHIT mo yposaio
MHBECTUIIMHA B OCHOBHOHM KamuTaj. JDTO CIemyeT W3 JO0KIana MeXrocynapcTBEHHOTO CTaTHCTHYECKOTO
xomutera CHI' «MHBeCTHIINM B OCHOBHOM KamuTan B ctpaHax CoxapyskectBa HezaBucumbix ['ocymapcts
B | kBaprane 2012 rogay, ony0IMKOBaHHOTO 5 Masl.

Ha mpotspkenun nepBoro kBaptana 2012 roma mokasaTenb MHBECTHUIIMOHHON MNPUBIEKATEIbHOCTH
Benapycu cokparuincs Ha 15 % mo cpaBHeHUIO ¢ TakuM ke nepuonoMm 2011 roma. Xymamas cutyanus
MPUBJICYEHNEM UHBECTHUINI TONbKO B TamKkukucTane.

B OompmmacTBe crpan CHI' mabmiomaercs oOpatsblii mpomecc. Tak, B AsepOaiimkaHe TpUpOCT
nHBecTHIMHA cocTaBmil 16,5 %, B Poccun — 11,2 %, B Keiprezcrane — 8,7 %, B Y30ekucrane 4,4 %, B
Kazaxcrane — 3, 1%.

[losToMy, pa3paboTka 3(PQPEKTHBHBIX HWHCTPYMEHTOB A (OPMHPOBaHUs OJIarompusaTHOTO
MHBECTULIMOHHOTO KJIMMAaTa MO MPUBJICUYCHUIO OTEYECTBEHHBIX U MHOCTPAHHBIX MHBECTULIUN SBIAETCA B
HacTrosllee BpeMs BakHeimei mpobiemoi. CuTyanus B MHBECTHIMOHHOW cdepe B' JAaHHBIN TEpHOA
CKJIaJbpIBacTCs TakuM oOpa3oM, uTo benapyck xapakTepusyeTcs He3aBepILIEHHOCTBHIO ()OPMHUPOBAHUS
MPUEMIIEMBIX YCJIOBHM JIS MOBBILIEHUS NPUTOKA MHBECTULUUOHHBIX CPEACTB.-A MMEHHO: OTCYTCTBUEM
WHBECTHLIMOHHOTO  pEeXHUMa, HEONPEACICHHOCThIO I1I€H Ha  HWHBECTHUIMOHHYIO MPOAYKIHMIO,
HECOOTBETCTBHEM WHBECTHIIMOHHOTO CIIPOCa BO3MOXKHOCTSM HHBECTUIIHOHHOTO cekTopa M T. A. OmHoit
W3 TPUYMH TaKOTO TIOJOKEHUS BBICTYMAET BBICOKWH KodduuueHT pucka. BcnencTeue 3toro
BaKHEHIITNM yCIIOBHEM TOBBIIIEHHUS MPUTOKA HHBECTUINH SABIsieTCS pa3padboTka 3(h(heKTHBHBIX METOIOB
OILIEHKHM MHBECTHIIMOHHOTO KJIMMaTa B CTpaHe.

B uenom B nHBecTHINOHHON cepe bernapycu MOKHO OTMETUTH CAEAYIOUIHE 0COOCHHOCTH:

- CHIKEHHE J0JH U 00beMa roCy1apCTBEHHBIX HHBECTUIIUH;

- opMEpoBaHHE HOBOW CHICTEMBI MHBECTHIIMOHHBIX CTUMYJIOB, B KOTOPOW PEIIAIOIIYIO POJIb UTPAET
OpHEHTalusi Ha TMojy4yeHWe NpuObUIH. Bo3pacTaeT poinb KPUTEpUEB MPHHATHS HHBECTHLHUOHHBIX
peLIeHUI Ha OCHOBE aHANM3a U3ACPKEK U JOXOMI0B;

- B DKOHOMHKE HaOIJIIOJIaeTCsl BO3pacTaHWe IOJH MPOM3BOACTBA TOTPEOUTENHCKUX TOBAPOB MPH
OJTHOBPEMEHHOM COKPAIIIEHUH BBIITyCKa TOBAPOB MPOU3BOICTBEHHOI'O HA3HAUYEHUS;

- BO3HUKAIOT HOBEIE, B MIEPBYIO OUYepelb HErOCyJapCTBEHHbIC, HCTOYHUKY (PMHAHCUPOBAHHUS.

Kak cBunmerenbcTByeT 3apyOeKHBIM OMBIT, 0€3. KPYMHBIX KalUTaJIOBIOKEHHH B CTpaTErHMYECKUE
cdepsl SKOHOMHYECKUI POCT rocynapcTsa. 3aTpynHeH (He meHee Tpetu BBII momkHo ObITH udepes
cOepexeHus! B UHBECTULIHH).

PaccmoTpum (hakTophl, KOTOPhIE CHOCOOCTBYIOT CO3JITAHHUIO OJIATOMIPHUATHBIX YCIIOBHH AJIST 0)KUBIICHUS
MHBECTULIMOHHOTO Mpolecca:

- TeLeHTpaIN3alys HUHBECTHLIMOHHOTO TpoIiecca;

- IOBBILICHUE PO AMOPTU3ALUOHHBIX OTYHCICHUN;

- paclIMpEeHHE IIPAKTUKU CTPAaXOBAHMS MHBECTHUIIMIA;

- Tepexo] K. Pa3MelIeHUI0 FOCYJapCTBEHHBIX CPEIICTB Ha KOHKYPCHOHM ocHOBe moj 3¢ddexkTuBHbIE
VHBECTUIIMOHHBIE IPOEKTHI;

- CO3J]aHHe OJIATOMPUATHBIX YCIOBUHN /ISl TIPUBJICUEHUS 3apyOeKHOTO KaluTana.

Ceroanst U1 paOOThl MHOCTPAHHOTO MHBECTOPa Ha TEPPUTOPUH PECITyOJIMKH CO3[aHa JIOCTATOYHAs
HOpMaTUBHO-TIpaBoBasi 0aza. B benmapycu npuHAT MHBECTHUMOHHBIH KOIEKC, MOJIOKEHHS KOTOPOTO
HaIpaBJeHbl HA CTUMYJIMPOBAHUE UHBECTUIIMOHHOM AESITEIbHOCTH U 3aIUTHI IPaB UHBECTOPOB.

WHoCcTpaHHBIM WHBECTOpaM NPEOCTaBICH psf mpedepeHnnii B CBOOOAHBIX SKOHOMHYECKHX 30HAX,
MaJIbIX U CPEIHUX rOpoJax, CeIbCKOM MeCTHOCTH, [Tapke BEICOKHX TEXHOJIOTUH.

CornacHo JaHHBIM HanMoOHATBHOTO CTaTUCTUYECKOTO KOMHUTETa, 3a sSHBapb-ceHTsOpp 2012 1. B
pEaNbHBINA CEKTOp IKOHOMHKH (KpoMe 0aHKOB) MHOCTPAaHHBIE WHBECTOPHI BIOXKIIN 9,7 MIIpA. JOJUTapOB
CILIA unBecTHUHH, uTO Ha 22,7% MeHbIIIe, YeM 3a sTHBapb-CceHTA0ps 2011 1.

OCHOBHBIMH HHBECTOpaMH OpraHU3alMii pecHnyOnuKd ObliM CyOBEeKTHl Xxo3alcTBOBaHHMS Poccum
(41,8% ot Bcex moctynuBmmx wHBecTuimii), Coennnennoro KopomesctBa (28,2%), Kumpa (6,9%),
Ascrpun (4,8%).

Bcé ato menaer Pecnybnmky bemapych mpuBiekaTeNnbHBIM H, YTO CaMo€ IJIaBHOE, 0€30macHbIM U
BBITOTHBIM MECTOM JIJIsI 3apYyOEeKHBIX KalTUTAIOBIIOKEHUH.
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