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OpHol U3 BaXKHEHIINX 3ajjad, CTOSIIUX B HACTOALIEE BpeMs Mepel Halllell CTpaHOM, SIBIISIETCS OCYILECTBICHHE
MHBECTHILMOHHOM JIESTEIbHOCTH, HANIPABJICHHOW Ha CO3/1aHKHe HOBBIX M MOAN(MHINPOBAHHBIX, BEICOKOTEXHOJIOTHY-
HBIX HayKOEMKHX MPOM3BOJCTB C BHICOKOH J10JIel 100aBIeHHOW cTOMMOCTH. Kak M3BeCTHO, NMEHHO WHBECTHLUH
CIIOCOOHBI HOBBIE 3HAHMS M U300PETEHHS C/IeNIaTh HAYKOEMKHM BOCTPEOOBAHHEIM IIPOIYKTOM.

B Hacrosmiee BpeMs OOJNBIIMHCTBO OEIOPYCCKHMX NPEANPUSATHH HYKAAETCS B MOJAEPHHU3AIMH IPOU3BOICTBA.
YpoBeHb (U3NUECKOT0 CTApEeHUs HAIledl MPOMBIIIIICHHOCTH CocTaBiseT nopsiaka 80% mpu MHPOBOM MOKas3aTene
KOHKYPEHTOCTIOCOOHOCTH SKOHOMHMKH C TOUKH 3peHUs TeXxHoIormaHoctr 60%. [1].

Ha nannsiit MoMeHT B PecrryOnmke benmapych nemaeTcs Bc€ BO3MOKHOE IS aKTUBH3AIMY HHBECTUIIMOHHOM Jie-
ATEIPHOCTH W YIyYIICHHWsS WHBECTHUIMOHHOTO KimMara. B PecmyGmuke bemapych GyHKIMOHHMpYET LENbIH psn
CTPYKTYP, OCHOBHOH LEIIBIO JEATEIBHOCTH KOTOPBIX SBIISIETCS NPUBJICYCHUE HHOCTPAHHBIX WHBECTULUI, TAKUX KaK
Komurer no mHBeCcTHIUAM NpH MHHUCTEPCTBE HKOHOMHKH, KpeauTHO-UHBECTUIIMOHHOE yIIpaBileHrne MUHHCTED-
CTBa MHOCTPAHHBIX JAel, benopycckoe areHTCTBO COACUCTBUS HHOCTPAHHBIM MHBECTULUSAM, YTIPaBICHUE UHBECTU-
it MuHHMCTEpCTBA NPEeIPUHIMATEIbCTBA U UHBECTULUIM U fIp.

Bwmecre ¢ TeM, umeercs pa3sBUTOE MHBECTUIIMOHHOE 3aKOHOIATEIbCTBO, HAMIPABICHHOE HA CTUMYIHPOBAHUE UH-
BECTHLIMOHHOM J€SITENBHOCTH, €€ FOCYJapCTBEHHYIO MOAACPAKKY, a TAKXKE 3aLIUTY IIpaB HHBECTOPOB HA TEPPUTOPUU
peciyOIIuKy.
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Uro kacaeTcs COBPEMEHHOW OIICHKHM IPHUBJICUECHUS MHOCTPAHHBIX WHBeCTHIHMU B PecmyOnmky bemapych, To B
HACTOSIIIEE BPEeMsI MHOCTPAHHBIE MHBECTHIIMU OKA3bIBAIOT OTPOMHOE BIMSHUE HAa YKOHOMHKH MHOTHX TOCYAapCTB
mupa. O0BEMBI HHOCTPAHHBIX HHBECTHINI MPOJOIDKAIOT CTPEMHUTENLHO BO3pAcTaTh, YCHIMBAs POJIb MEXKIYyHApO-
HOTO MPOU3BOACTBA B MUPOBOI DKOHOMHKE. B COBpEMEHHOM MHpE MHOCTPAHHBIMU MHBECTHLUSAMH, H MPEXKIE BCE-
r0o, IpAMBIM MHOCTpaHHBIM nHBecTHiUAM ([TMU), oTBOIUTCS OHA W3 OCHOBHBIX poOJiel cpenu (hakTopoB, BIHSIO-
HIMX HA SKOHOMHUYECKOE Pa3BUTHE CTPAHBI.

B coBpemeHHOI MupoxozsicTBeHHOH cucteme [IMU BhICTYnaloT OJHMM U3 TJIaBHBIX (PaKTOPOB YCTOHYMBOTO
9KOHOMHYECKOT'0 Pa3BUTHs JJIs1 OOJIBIIMHCTBA CTPaH.

MHupOBOH OIBIT JI0Ka3bIBAET, YTO NPSAMbIE MHBECTUIIMU MMEIOT Psiji MIPEUMYILECTB Mepen ApYruMu Gopmamu
NpUBJIEUCHNS KanuTtana. Bo-nepBbIX, OHU JAIOT JONOJHUTENbHBIH HCTOYHUK KAIUTANIbHBIX BJIOXKEHUN B IIPOU3BOI-
CTBO TOBAapOB W YCIYT, CIIOCOOCTBYIOT Iepelade IpPOrPECCUBHBIX TEXHOJOTMH, HOY-Xay, HOBEHIIMX METOIOB
yIpaBlIeHUs], IPOBEACHUIO CTPYKTYPHBIX U3MEHEHUIN B 3KOHOMUKE, IO3BOJIAIOT OOHOBUTH OTE€UYECTBEHHYIO IPOM3-
BOJICTBEHHYIO 0a3y U JUBEPCUPHIMPOBATEH IKCIIOPTHYIO EATENFHOCTh. Bo-BTOpEIX, [T B OCHOBHOM HE JIOKaTCA
OpeMeHeM Ha TOCYHapCTBEHHBIN OIOKET M HE NMPHUBOIAT K YBEIHUCHHUIO JOJITOBOM HArpy3KH Ha SKOHOMHUKY (32
HCKITIOYEHHEM BHYTPU(UPMEHHOTO KPEIUTOBAHMUS MEXIY MAaTEPHHCKONW KOMIIAHUEH U JOYEPHUMH CTPYKTYPaMH).

Heo6xoaumocTs npuBIICUEHHS NPSIMbIX 3apyOEKHBIX WHBECTHUINI YpEe3BBIYAHO aKTyalbHa IS CTpaH C Iepe-
XOIHOW SKOHOMHUKOM, Tak Kak 6e3 [TMU 3aTpynHUTENBHO 3aBEPIINTh PHIHOYHYIO PECTPYKTYPHU3AIHNIO, 00ECTICUNTh
HETIPEPHIBHBIA 3KOHOMHYECKUH pocT | 3(p(HhEeKTHBHO MHTETPUPOBATHCSI B MEPOBYIO 3KOHOMHUKY. [2]

Tabnuua — MuBectuiuu B Pecyonuky benapychb us-3a pybexa (MuumoHoB foyuapos CIA).

2009 2010 2011 2012 2013 2014

OObeM WHOCTpPaHHBIX HHBE-
CTHLIH, MOCTYNHUBIIUX B pe-
aIbHBI CEKTOpP JKOHOMMKH
Pecniyonuku Benapych

9303,7 90855 18 878,6 14 329,8 14 974,3 15084,4

IIpoananu3upoBaB MOCTYIUIEHHE MHOCTPAHHBIX MHBECTHIMI B peajbHBIM CEKTOp SKOHOMHKH IO 00JacTaM 3a
neprox ¢ 2009 no 2013 rox (tabnuua 1), cinexyer OTMETHTH, YTo NonuTHKa Pecnybmuku benapycs mo npusnede-
HHIO MHOCTPAHHBIX MHBECTHIMH J10cTaToYHO 3 dekTiBHA. Tak, MOCTYNIeHNEe HHOCTPAHHBIX WHBECTUIMH B pealib-
HBII cekTop 3koHOMHUKH B 2009 roay, cocraBmiio 9303,7 MiH. noit., a yxe B 2013 rony — 14974,3 mus. gos. [3]

B benapycu yreepxknena CtpaTerus npuBIeY€HHs NPSIMbIX HHOCTPAHHBIX MHBECTULMN Ha nepuox ao 2015 ro-
Ja. CoOTBETCTBYIOLIEE PEIICHUE COAEPIKUTCS B COBMECTHOM TIOocTaHoBIeHuN Coseta MunncTpoB u HannonansHo-
ro 6anka Ne 51/2 ot 18 suBaps 2012 roja.

Crparerus HampaBiieHa Ha CTUMYJHpoBaHue nputoka [IMM B cOOTBETCTBUH C MOTPEOHOCTAMHU CTPYKTYPHOU
MepeCTPONKH IKOHOMUKH M MHHOBALIMOHHBIM Pa3BUTHEM CTpaHbI, HA paCIIMPEHUE MAcCIITa00B U MOBBIILICHHE Kade-
CTBa UX UCIOJIH30BAHUS.

Peanuzarust cTpaTeruy MO3BOIUT 00ECTIEUNTh eXeroqHbI npupocT 00bEéMoB ITMU Ha dncTol OCHOBE, TOCTHYb
YAETBHOTO Beca MHOCTPAHHBIX MCTOYHMKOB B MHBECTHIIMSAX B OCHOBHOHM KamuTan He MeHee 21%. Ilmanmpyercs
obecrieunTts npuBiedeHne [N Ha ofHOrO 3aHATOrO B 9KOHOMHKE B pazmepe a0 $1600 B 2015 roxy (npotus $1200
B 2010-m). Hons HayKOEMKOH 1 BHICOKOTEXHOJIOTHYHOM MPOIYKIUH B 001Ie 00bEME HKCIIOPTa TOBAPOB BHIPACTET
10 14%.

ITo manneiM HanmonanpHOTro cratuctuyeckoro komurera Pb 3a 9 mecsiueB 2013 r. B peasibHBII CEKTOP SKOHO-
MHUKH (Kpome G6ankoB) bemapycu mHOcTpaHHbIe MHBeCTOpHI Bioxwmwm 10,9 mupa. noutapo CIIA, uro Ha 11,7%
Oouble, 9em 3a 9 mecsaues 2012 roja.

Ha ocHoBe npoBeiéHHOTO aHaIN3a BUAHO, YTO HAOIIOJACTCS MOJIOKUTENbHAS TCHACHINS 110 YBEITHICHHUIO HHO-
CTpaHHBIX NOCTYIUICHUH B HAI[HOHAJIBEHYIO YKOHOMHUKY. [2]

Takum o0pa3om, B pe3yiIbTaTe MOBHIMIEHIS KOHKYPEHTOCIIocoOHOCTH bernapycn B MpUBIEYCHNH MIPSIMBIX HHBE-
CTHUITMH CTpaHa CMOXET MPETeHI0BaTh Ha pocT 00bEMOB TIMHU B oTeuecTBEHHYIO YKOHOMHUKY, a Tak)Ke Ha YJIydIle-
HHUE CBOMX IO3WIMH B BEAYIIMX MHPOBBIX MHBECTHUIIMOHHBIX PEHTHHIaX, HA KOTOPHIE 3a4acTyI0 OMHPAIOTCS 3apy-
Oe)KHBIE HHBECTOPHI IIPH BEIOOPE 00HEKTOB HHBECTHPOBAHNS KaIUTaIA.
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