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B Hacrosiee BpeMs TIIaBHBIM UCTOYHUKOM KOHKYPEHTHBIX NPEHMYIIECTB CYOBEKTOB PBIHKA SIBIISIETCS CIOCO0-
HOCTh K OCYIIECTBICHHIO HOBOBBEJCHHI, a HA YPOBHE SKOHOMMKHU B I[€JIOM — CTUMYJbI K HHBECTUPOBAHUIO B UH-
HOBallMOHHOE pa3sutue. B PecnyOnuke Benapych MHHOBanIMOHHOE pa3BUTHE HAIMOHAIBHOW 3KOHOMHMKH H30paHO
OITHIM W3 MPHOPUTETHBIX HATIPABICHUHA CONHAIBHO-dKOHOMIYECKOro pa3Butus Ha 2011—2015 rr. OgauMm u3 ca-
MBIX 3((EKTUBHBIX MEXaHH3MOB YCKOPEHHUSI HMHHOBAIIMOHHBIX IPOIIECCOB B SKOHOMHKE BO BCEM MHPE IPH3HAHO
BEHUypHOE (PMHAHCHUPOBAHHE.

Ion BeHUYpHBIM (PMHAHCHPOBAHHWEM IIOHMMAIOT NPSIMbIe HHBECTHIIMH YaCTHBIX MHBECTOPOB, HAIIPAaBJICHHbIC Ha
(mHAHCHpOBaHNE NHHOBAIIMOHHOTO IIPOEKTa KOMIIAHUY Ha PaHHEH CTaauu ero pa3BUTHs. [ysl BEeHIypHOTO (hMHAH-
CHPOBAHHMS XapaKTepHa BBICOKAs CTETIEHb PHCKA, IIOCKOJIBbKY OHO MPEATOoJaracT BIOKCHHE KalnuTana B pa3paboTKy,
MPOU3BOJICTBO U MPOAAXKY HA PBIHKE HOBOTO MJIM CYNIECTBEHHO MOAU(QHUIMPOBAHHOTO poxaykTa [1].

B Haiueii crpaHe BeHUypHOe (DMHAHCHPOBAaHHUE, a TOYHEE AEATECIbHOCTH BEHUYPHBIX OpraHu3alni, peryaupyeT-
cs Ykasom [lpesunenra Pecnyomuku bemapycs ot 03.01.2007 r. Ne 1«06 yrepxacHuu IlooxeHus 0 TOPsIKe
CO3J1aHus CyOBEKTOB MHHOBAIIMOHHON MH(PACTPYKTYPHI 1 BHECCHUH M3MEHEHUI 1 nonosHeHuit B Ykas [Ipesunen-
Ta Peciybnuku benapycs ot 30.09.2002 1. Ne 495» B penakmuu of 17.05.2010 ., B COOTBETCTBUM C KOTOPHIM BEH-
YYPHBIC OpraHru3aliu OTHECEHBI K YUCJ1Y YIIOMSAHYTBIX Cy6’beKTOB.

CorylacHO 3aKOHOJIaTEIbCTBY, OCHOBHBIMH HalPaBICHUSIMH ACSTETBHOCTH BEHUYPHONW OpraHU3ally SIBIISTFOTCS:

1) nupuoOpeTeHHE UMYLIECTBEHHBIX IPaB IOPHUIMICCKUX JHIL. U (MJIH) HHIMBUIYAIbHBIX NpEIIPHHIMATEICH,
OCYIIECTBIIIOINX HAYYHYIO0, HAYYHO-TEXHHUECKYIO 1 HHHOBAMOHHYIO JESTEIbHOCTS;

2)  ¢uHAHCHPOBAaHNE BEHUYYPHBIX IIPOCKTOB;

3) okazaHHE yNpaBICHYCCKHX, KOHCYJIbTAIIMOHHBIX U MHBIX YCIYT JWIaM, BBIIOJIHSAIOIIAM BEHIYPHBIC TIPOCK-
THI

AKTyaJIbHOCTh Pa3BUTHsI BEHUYPHOIO TpeanphUHnMarelbcTBa B Pecriyonuke benapych o0yciioBieHa S3KOHOMH-
YEeCKOW pOJIbI0 BEHUYPHOTO KamnuTaja B 00ecneYeHUH (PMHAHCOBBIMH PECypcaMH MHHOBAI[MOHHBIX KOMIIAHHH, B
TMOBBIIICHUHN Ka4ye€CTBaA YIPABJICHUA UMU 6naro;1ap;1 HCIIOJIb30BaHUIO OIbITa MHBECTOpA B YIIPAaBJIICHUU, B 00116171-
CTBHH TOJy4E€HHIO UHHOBAI[MOHHOW KOMIaHuel (GUHAHCUPOBAHUS M3 JPYTMX BHEUIHMX MCTOYHHUKOB. Kpome Toro,
MHCTUTYT BEHYYPHOTO MPEANPUHUMATENBCTBA HOICPKUBACT PAa3BUTHE WHHOBAIIMOHHBIX OTpaciel, 4yTo crocoo-
CTBYET MOBBIIICHUIO MEX/yHApOJHOM KOHKYPEHTOCIIOCOOHOCTH CTPAHBI, CO3AeT JIOMOJIHUTEIbHbBIE paboure MecTa
Y pa3BUBAET peajbHbIN CEKTOP YKOHOMHKHU [2].

MoOXHO BBIIETNTH CeIYIOMHKe TeHICHIUN B (OpMHPOBAaHNN BEHIYpPHOTO phIHKA B PecnyOmnmke benapycs:

1) dopmupoBaHue OIATONPUATHOM IJISI HHHOBALIMOHHOW JIESITEIbHOCTH MHCTUTYLMOHANBHOM MpaBoBOil cpe-
JIbl Ha OCHOBE CO3/IaHMsI CHCTEMHOH 3aKOHOIATEIBbHON 0a3bl, KOTOopas CriocoOCTBYEeT HHHOBALIMOHHOMY Pa3BHTHIO;
MHOTOYPOBHEBOH CHCTEMBI OXpaHBbI, HCHOIb30BaHUS M 3AIIUTHI ITPaB HA PE3yJIbTaThl HHTEIUICKTYaIbHOMN NesTenb-
HOCTH;

2) _opMupoBaHHE. WHHOBAHOHHONW WH(PACTPYKTYPHI: CO3MAaHHE W pa3BUTHE TEXHOMApKOB, OwW3Hec-
WHKY04aTOPOB, MHHOBAIIMOHHBIX IIEHTPOB U JIPyTHUE;

3)  pasBuTHE MHHOBAMHOHHOTO MPEIIPHHUMATEIIHCTBA;

4)  pasBurHe QUHAHCOBOM MHPACTPYKTYPHI [T YCIEIIHOTO Pa3BUTHS BEHIYPHOTO (HHMHAHCHPOBAHHS, CO3/1a-
HHUE OJIarONPHATHBIX YCIOBUH U IPUBJICUYCHUS HHOCTPAHHOTO KaluTana;

5) HOAroTOBKa BHICOKOKBAIM(HIUPOBAHHBIX KaAPOB ISl HHHOBALIMOHHOW JIEATEIBHOCTH.

Jli1s1 ”HOCTpaHHBIX BEHYYPHBIX WHBECTOPOB IPUBJIEKATEIbHBIMU SBISIOTCS CleAyIomue (HaKkTopbl B 9KOHOMHKE
benapycu:

1) Hanuuue 3aKOHOJATENILCTBA, MTO3BOJISIOLIEIO PErUCTPUPOBATh BEHUYPHBIC OPraHU3aLMK H (DOHIBI;

2)  JBrOTHI MO HAJOTy Ha MPUOBLIb MPH BBIXOAE M3 BEHUYPHBIX MPOEKTOB, KOTOpbIe mony4mn benopycckuii
HHHOBaHHOHHBIﬁ q)OH]l, 9TO B INEPCIICKTUBEC MOBBIMIACT BEPOATHOCTh BBEACHUA I[aHHOﬁ HOPMBI JJId BCEX Cy6’beKTOB
BquypHOﬁ UHAYCTpHUH. KpOMe TOTO, CErOJHA lleﬁCTByeT pAL IIOT B HEJIOM IJIsI HHOCTPAHHBIX NHBECTOPOB;

3)  CcTabMIBHOCTH YKOHOMHKH U OTCYTCTBHE KOPPYIIIHH (OCOOEHHO MO CPaBHCHHUIO C HANIMMHE OJMKafImmMu
cocensamu, Poccueii m YkpanHoii);

4)  crpaHa mepeopUCHTUPOBAHA HA WHHOBALIMOHHBINA MyTh Pa3BUTHSL, M ITOT IIEPEXO0]] IIPAKTUUCCKH 3aBEpPIICH.
Uto 0cOOEHHO Ba)XXHO, IMEETCSl CTPATETHICCKUI 3aKOHOIATENBHBIN TOKYMEHT C YTBEP)KIESHHOW MPOrpaMMOM Jieii-
CTBHS JUIS IPABUTEIILCTBA;

5) ypoBeHb HayKH M TEXHOJOTH B Bemapycu MMeeT MOCTATOYHBINA MOTEHIHAN, YTOOBI 3aMHTEPECOBATh BEH-
9yPHBIX UHBECTOPOB, B TOM YHCJIE HHOCTPAHHBIX.
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Tem He MeHee, eCTh U HeraTHBHBbIC (DAKTOPBI ISl Pa3BUTHUsI BEHUYPHOTO OM3HEca B CTpaHEe: OTCYTCTBHE OIbBITA
peanu3aiyy BEeHIYPHBIX IPOCKTOB HAIIMOHAIBLHBIMHA KOMITAHUSMHE; HEMOIHAs UuH(OpMaIust 32 pyOekoM O MOTEHIIH-
ase 6eOPYCCKUX HAYYHO-TEXHUYECKHX pa3paboToK.

Takum o6pazom, i pa3paboTku 1 000CHOBaHHS HAIIPABICHAN Pa3BUTHS BEHUYPHOU NesATEIHHOCTH B Peciry0-
mke bemapyck npemmaraercs psix MEpONPHUATHI Ha PECITyOIMKAHCKOM U PETHOHAJIBPHOM YPOBHSX: CO3TaHUE PErHO-
HaNbHBIX CETEH WHIUBHYAIbHBIX BEHYYPHBIX HHBECTOPOB IMpPH| IOMOIIM WX YACTHYHOrO (DUHAHCHPOBAHHS U3
O0/PKETOB PETMOHOB; TIPH 3TOM OIOKET PErHOHANIBHOM CeTH WHAMBUIAYALHBIX BEHYIYPHBIX HHBECTOPOB LIEJIECO00-
pa3Ho dopmupoBath U3 aByx uacteit: 30% — cpeacTBa perdoHalbHOrO OromkeTa U 70% — CIIOHCOPCKUE B3HOCHI,
pacuImpeHne CreKTpa yCIyT, OKa3bIBaEMbIX OEIOPYCCKUMU CEeTSIMH HHIUBHUIYAJIbHBIX BEHUYPHBIX HHBECTOPOB; CO-
31aThb acCcolualuio ceren WHAWBUAYAJIbHBIX BECHYYPHBIX WMHBECTOPOB, O6’beHI/IHHIOHIyIO peruoHaJIbHbIC CETHU; IIPU
9TOM TOCYIApCTBY CJIEIyeT B INEpBble To/ibl (PYHKIMOHUPOBAaHHMS YACTUYHO B3sITh Ha ce0s ee (UMHAHCUPOBAHUE;
HMIMPOKO MH(POPMUPOBATH O Pa3BUTUH PbIHKA BEHYYpHOI'O KanuTasia B Pecnyonuke benapycs [3].
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