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PyxoBoactBo Pecniybnuku benapyck nocraBuio nepen co6oit nens — Bolit B uncio 30 crpaH Mupa ¢ Hanbosee
OnmaronpuATHBIMHU YCIOBUSIMH BeleHHs On3Heca. [y 3Toro mpoBonsTcs oOmHUpHbBIE pedopMbl, HApaBIeHHBIE HA
paguKaIbHYIO THOEPATH3AII0 SKOHOMHUKH U TTOBBIIICHNE HHBECTHIIMOHHOM MPUBJIEKATEIbHOCTH CTpaHsI [1].

IIpeoOpazoBanus yxe 3aTPOHYJIN HIMPOKUH CHEKTP OTHOLICHHH: COBEPIICHCTBYETCS HAJIOTOBOE M MHBECTHIIH-
OHHOE 3aKOHOJATEIbCTBO, OTMEHEH HHCTUTYT «30JI0TOH aKLUI», BEAETCS padoTa 10 COKPAIIECHHIO JTHIEH3UPYEMBIX
BUJIOB JICATEIPHOCTH M aJIMHUHUCTPATUBHBIX MPOIEAYpP, OTPAaHUYEHO BMEMIATEIHCTBO KOHTPOJIBHBIX OPIaHOB B pa-
60Ty Om3HEca, BBEACH 3asBUTEIBHBIM MPUHIUI PETHCTPAIMN CYOBEKTOB XO3IHCTBOBAHUS B JIeHb IIOAAYN 3asBIc-
HUSL.

00 > dexkTuBHOCTH IPUHUMAEMBIX B bermapycu Mep cBUAETENbCTBYIOT AaHHbIe exeroaHoro oruera IFC u Bee-
mupHoro banka «DoingBusiness». I3MeHeHust B 00J1acTH HalIOroo0JI0XKeHus, pon3ouieaue ¢ uoHs 2013 r. no
ntoHb 2014 ., a TakXKe CylIeCTBEHHbIE H3MEHEHHsI B METOA0JIOTHH PEHTHHTa MO3BOJIMIIN benapyceu 3aHaTh 57 MecTo
B peiiturre «DoingBusiness 2015». B iemom, 3a mocneanue mects JieT nyonukannu «DoingBusiness» benapych
NpU3HAHA ONHUM M3 BEAYIINX B MHpE pe(hopMaTOpOB 110 COBOKYIMHOMY 3¢ dekTy oT mmbepanuzanun yCiIoBUH Bene-
HUsA OnsHeca. bemapych cTana ogHMM K3 MHAEPOB HOBOTO Mokasateins «OLeHKa Mo M3MEHEHHUIO YCIIOBUIl BEACHUS
Ou3HEeca» U 3aHsIA TPEThE MECTO CPEAN CTPaH MHUpa, KOTOphIE JOOMINCH KPYIMHEHIINX YCIIEX0B B CO3JaHNH Ooiee
OnaronpuATHON PETYISITUBHOMN CPedbl Ul OTEUECTBEHHBIX IPEANPUHAMATEINEH 3a OCIeIHHIE TIATh JeT [2].

ITo nanabiM HanmoHanbHOro crarucruyeckoro komurera Pecnyomku beapycs 3a [ nonyronue 2014 r. B
peanbHBI CEKTOp SKOHOMHUKH (KpoMe 0aHKOB) MHOCTPaHHBIE MHBECTOPBI BIOKMIHN 8,3 mMiupa. nomiapoB CIIA nu-
BECTHUIIMH, 4yTO Ha 6,2% Oounbire, yem 3a | monyroaue 2013 r. OCHOBHBIMH WHBECTOPaMH OpraHU3aLUi PECIyOIHKH
6buH cyOBEKTHI X03siicTBoBaHMus Poccun (42,7% ot Bcex moctynuBIIMX mHBecThimi), CoenunenHoro Kopones-
ctBa (19,8%), Hunepnaunos (11%), Kunpa (6,1%), ABctpuu (3;6%), 'epmannu (2,4%). Hanbonpime cyMMbI HHO-
CTpaHHBIX WHBECTHLMI MOCTYHNWIM B opranusanuu toprosmu (34,8%), tpancmopra (25,2%), NpOMBIIIICHHOCTH
(21,4%).

Banooe noctymuieHre NpsIMBIX HHOCTPAaHHBIX MHBECTHINN COCTaBmIO 71,2% OT BCeX MOCTYNMUBIINX MHOCTPAH-
HbIX uHBecTulMi. [1o cpaBHeHuro ¢ I momyroguem 2013 r. BaoBoe MOCTYIIIEHHE MPSIMBIX HHOCTPAHHBIX MHBECTU-
UHA yMeHbIIMIOCh Ha 7,9%. OcHOBHO#M (pOpMONHMIPUBICYEHNS IPIMBIX MHBECTHIIUH OBUIH JOITOBbIE HHCTPYMEHTHI
(79,5% ot o0mero odbeMa IPSIMBIX MHBECTUIMHN). 3aJ0JDKEHHOCTD 332 TOBAphI, pabOTHI, YCIYTH B 00bEeMe BaJIOBOTO
HNOCTYIIJIEHUS! TIPSMBIX MHOCTPaHHBIX MHBecTULUH 3a | momyroaue 2014 r. coctaBuna 4,4 mupa. gomnapos CIIIA,
yto Ha 2,7% MenblIe, yeM 3a I momyroaune 2013 r. Haubosbme cyMMBl BaJOBBIX NMPSIMBIX HHOCTPAHHBIX HHBECTH-
i OBIIM HarpaBjeHbl B OpraHu3aluy TOproeiu (43,7% oT Bcex NpsIMBIX MHBecTHHMil), TpaHcmopTa (34,8%),
npoMeieHHocty (12,4%).[3].

Ceroans benapyce npeanaraeT MOTEHIIMAIHHBIM HHBECTOPAM TaKHe CBOM OCHOBHBIE ITPEUMYIIECTBA, KaK:

—  TNIPOTPECCHBHOE MHBECTUIMOHHOE 3aKOHOMATEIBCTRO;

—  OTKPBITOCTH BCEX CEKTOPOB HAIMOHAIHHON HPKOHOMMKH JUISI HHOCTPAHHBIX WHBECTHIHHA, 32 HEMHOT'OYHC-
JIEHHBIM MCKJIIOYEHHEM, UTO XapaKTePHO M JIJIi MUPOBOH MpakTUku (000poHa, 6€30MacHOCTbh, MPOU3BOJICTBO U pac-
NpOCTpaHEeHHe HAPKOTHYECKNX, CHIIbHOAEHUCTBYIONIHX U SIZIOBUTHIX BEIIECTB);

—  TperyCMOTpPEHHAs 3aKOHOJATeNILCTBOM benapycu moniepskka MHOCTPAHHBIX MHBECTOPOB B (opMe mpen-
cTaBieHus rapantuil [IpaBurenscTBa benapycu u gocTyna Kk HEHTpaIU30BaHHBIM WHBECTUIHOHHBIM pECypcaM;

—  TapaHTHs BCEM MHBECTOpAM paBHOMW, 0e3 KaKoW-In00 TUCKPUMUHALINY, 3aIIUTHI IPaB U 3aKOHHBIX MHTEpe-
COB, HE3aBUCHMO OT ()OPMbI COOCTBEHHOCTH M HAIMOHAIBLHOTO CTaTyca, B TOM YHCIE M B PaMKaX IBYCTOPOHHHMX
cornanienuii Pecrryonmku benapychb ¢ npyriuMu ctpanamuy;

—  TapaHTHi WHBECTOPY CO CTOPOHBI TOCYAAPCTBA IIPaBa CaMOCTOATEIFHOIO PACIOPSIKEHUS pPe3yIbTaTaMu
WHBECTUIIHOHHON 1S TETFHOCTH.

B pecry6nmke co3mana cucTeMa CTUMYIIOB JUISI OCYIIECTBICHUS! HHBECTHIIMOHHON AesTenbHOocTH. Co3mano 'Y
«HarmoHanpHOE areHTCTBO WHBECTHLIMI W MPUBATH3ALUKY. J[aHBI MOITHOMOYNS (QU3HYECKUM U IOPUIMYECKUM JTH-
I1aM Ha TIpejcTaBieHue nHTepecoB PecmyOmmku Bemapych mo Bompocam mpuBiedeHns: nHBecTUIMNA. Ocobbie mpe-
(epeHLM TIPEIOCTABIISIOTCS MHBECTOPAaM B CBOOOJHBIX 9KOHOMUYECKHX 30HAX, MAJIBIX U CPEAHUX IOpojiax, Celb-
ckoif MecTHOCTH, [Tapke BHICOKHX T€XHOJIOTHII.

OnHaKo CyLIecTBYET psiJi MPOOJIeM, TaKUX KaK BbICOKas MH(QIISALMA,CIIOKHAs CUCTEMa BeJeHUs OM3Heca, aIMHu-
HHUCTPATHBHBIE Oaphepbl M HECTAOMJIBHOCTh 3aKOHOAATENLCTBA, OOJNBIIAS JIOJS TOCYAApPCTBEHHOTO CEKTO-
Pa,CII0KHOCTH HAJIOTOBOW CHUCTEMBI. Y CTPAaHEHMIO STHX HEraTHBHBIX ()aKTOPOB B ONPEIEIEHHON Mepe CIocOOCTBY-
eT peanuzauus nosnoxeHni 3akoHa Pecnyomuku Benapycw or 12.07.2013 Ne 53-3 "OO6 unBecTHIMAX", KOTOPBII
yCTaHaBJIMBACT MPAaBOBbIC OCHOBBI M OCHOBHBIE MPUHIHUIIBI OCYIECTBICHHS NHBECTHINI Ha TeppuTopun Pecrybnn-
ku benapych 1 HampaBJieH Ha MPUBJICYCHIE MHBECTHIINN B SKOHOMHUKY PecnyOnmku bemapych, obecrieueHue rapaH-
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THH, IPaB W 3aKOHHBIX HHTEPECOB MHBECTOPOB, MX PaBHOM 3alUTHL, a TaKkkeyTBepxkaAéHHONH CoBeToM MUHHCTPOB U
HammonansasiM barkom Ctparerun npuBJiIeYeHHS MPSMBIX HHOCTPAHHBIX MHBecTUINA B PecyOnuky benmapyck Ha
nepuon 10 2015 roma, KoTopas sBISETCS OCHOBHBIM (h(hEeKTUBHBIM MEXaHU3MOM CTUMYJIHPOBAaHUS U aKTHBH3AIHN
WHBECTUIIMOHHOHN JEATEIEHOCTH U COICPKUT KOMIUICKCHBIC MEPHI MEPOTIPUATHI 0 MOBHIIICHHUIO IIPUBIICKATEIEHO-
CTH MHBECTHUIIMOHHOTO Kiinmara [4].

Jis ynyqimeHus ”HBECTUITMOHHOH IPUBIIEKATEIIEHOCTH HE00X0ANMO MIPHHUMATE CIICAYIOINE MEPHIIIO:

— NajbHEHIIEMY COBEPIIICHCTBOBAHHIO 3aKOHOIATEIBHOM 0a3bl HCHCTEMbI HAJIOTOO0I0KCHNUS;

— CTUMYJIMPOBAHUIO MIPUTOKA KaMKUTalla TPAHCHAIIMOHAIBHBIX KOPIOPAIUii;

— OoJiee MOJIHOMY HCIIOJIB30BAHUIO BO3MOYKHOCTEH CBOOOIHBIX SKOHOMUYECKUX 30H;

— COJICHCTBUIO MPUBJICYSHUS HHOCTPAHHBIX WHBECTUIIMN B PeaNN3alUi0 TPOEKTOB ¢ MPUMEHEHUEM TIep e-
JIOBBIX 3apyOCKHBIX TEXHOJOTUN U MCHEKMCHTA;

—pacUIMPEHUI0 UHBECTUI[HOHHOIO MOTEHI[Haa 0AHKOBCKOTO CEKTOPa 3a CYCT BOBJICUCHUS BHEIIHEIO KalMTasla
U CPE/ICTB TOMAITHHUX XO3SIHCTB;

—KaJIpOBOMY OOCCICUCHHIO pealn3alliil MHBECTHIIMOHHOW cTparernu (TpedyeTcss MOATrOTOBKA KBaIH(DUIIUPO-
BaHHBIX CHCIHAIHCTOB M0 HHBECTUIHOHHOMY IIPABY M HHBECTUIHOHHOMY OH3HECY).

IMoxBoxs oOmmid UTOT, CIEAYeT CKa3aTh, 4To 3a I mosyroaue 2014 r. B peallbHBIN CEKTOP SKOHOMHUKH HHOCTPaH-
HBIC UHBECTOPHI BIOXKUIHN 8,3 mupa. pointapoB CIIIA mHBecTHIUi, uTO Ha 6,2% Oounble, yeM 3a [ momyroame 2013
r. OTO TOBOPHUT O TOM, YTO HHOCTPAHHBIC HMBECTOPHI TOTOBBI BKIAABIBATh M d(H(HEKTUBHO OCYIICCTBIISIOT BIOXKCHHUS
JIEHE)KHBIX CPEJCTB B 9KOHOMUKY PecmyOnuku benapych. B cBoro ouepenp Pecnybnuka benapych 3amHTEepecoBana
B peaiu3alii HHBECTUIIMOHHBIX ITPOEKTOB 110 MOAEPHU3AIIMH TPOU3BOICTB C BEICOKMMH HAYKOEMKHMH M PECYPCO-
cOeperarmonrMi TEXHOJIOTHSIMHY, TEXHHIECKOMY TIEPEBOOPYKEHUIO U Pa3BUTHIO OTpAcel SKCIIOPTHON M MUMITOPTO-
3aMEIIAONICH HAMPABICHHOCTA B HETEXUMHUCCKOW OTPACIH, MHUKPOIJICKTPOHUKE, IPOU3BOACTBE CEIbCKOXO3S M-
CTBEHHOW TEXHHWKH, MEAUIIMHCKHX MPETapaToB, OMOTEXHOJIOTHH, JIECHOMH, IepeBo0OpadaThIBAIONICH U IIEIUTIOJIO3HO -
OyMa)KHOW MPOMBIIFICHHOCTH, a TaKkke B cepe TPaHCHOPTHBIX KOMMYHUKALUH, CBA3H, HHYPACTPYKTYPHI, TYpHU3-
Ma, CTPOHUTEIBHBIX YCIIYT.
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