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CDyHKHI/IOHI/IpOBaHI/Ie CBO6OI[HI)IX OKOHOMHYCCKUX 30H OKa3bIBACT CYHMICCTBCHHOC BJIMSIHHUC HA PA3BUTHUE DKOHO-
MUKHU KaXIO0T0 rocyaapcraa. MMenHo B 5THX 30HaX BHCPBBLIC MPUMCHAIOTCA MOCJICIHUEC NTOCTUIKCHUSA B O6J'IaCTI/I
HayKA M TCXHHUKH, MHUPOBBIC HAyYHBIC IOCTIDKCHHS, HOBEHIIHE CHOCOOBI YIPaBICHHUS KOHOMHKOW, MPOMCXOIUT
MpUBJICUYCHIE MHOCTPAHHOTO KamuTana. Kpome TOro, B CBOOOJHBIX SKOHOMHUYECKUX 30HAX CO3MaTcs OIarompusT-
Has SKOHOMHUYECKasl U MPaBOBasi Cpela Ui MOBBIMIEHUS NEIOBOW aKTUBHOCTH. CBOOOJHBIC SKOHOMHYCCKHIE 30HBI
SIBIISTIOTCSL OJHUM W3 KIIOYEBBIX HCTOYHUKOB BANIOTHBIX MOCTYIUICHWH B cTpaHy. cxons W3 BHIIICCKa3aHHOTO,
MOJKHO YTBEPXKAATh, YTO MPOoOIIeMa Pa3BUTHS CBOOOTHBIX SKOHOMHUYECKUX 30H aKTyalbHA JJIsi MHOTHX pa3BHBalo-
mMXcsl CTpaH, BKitovast Pecryonmuky benmapycs.

B kagecTBe 00BbeKTa HCCIIEIOBAHUS BRICTYIAIOT CBOOOIHBIC 5KOHOMUYECKHE 30HEI.

[IpenMeToM Uccle0BaHUS SIBISIOTCSI OCOOCHHOCTH (QyHKIMoHUpoBanus CO3, a TakKe OTHOIICHUS, BO3SHHKA-
IOIIKE B TIPOIIECCE OCYIIECTBICHUS AEITebHOCTh Ha Tepputopun CI3.
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benapyck 3aHMMaeT BBITOJHOE 3KOHOMHKO-TEOTPA()UUECKOE M TEOTOIMTHIECKOE MOIOKEHNE B BOCTOYHOH da-
ctr EBpombl M HaXOIUTCS HA MEPECEUCHUN KEIEC3HOJOPOXKHBIX U aBTOMOOWIBHBIX Marucrpanei, cucteM Hedre-,
ra3o0- ¥ NPOIYKTONPOBOIOB, CHCTEM CBSI3M MeXay 3ananHoit EBponoit n permonamu Poccum, B TOM gmcie rocyaap-
ctBamu Asun. B cury s3Toro pecrmy6iika MOXET CTaTh CBOETO poja IUIAIIapMOM JUI 3apyOeKHBIX HHBECTOPOB B
OCBOCHHHU HOBBIX IEPCIIEKTUBHBIX prIHKOB cTpad CHI [1, c.8].

I'maBHO# menbto passutus CO3 Ha NMEPCIEKTUBY ABISIETCS CO3JAHUE YCIOBHH JUIA NPHUBICYCHUS] HHOCTPAHHBIX
WHBECTHLMHA M HOBEHIINX 3apyOeKHBIX TEXHOJOTUI M 000pyJOBaHHMS ISl BBICOKOTEXHOJIOTHYHBIX, OPHEHTUPOBAH-
HBIX Ha 3KCIOPT, a TaK)KEe MMIOPTO3aMENIAafoNIUX POU3BOJICTB, U YIIIyOJIeHHUs KOOIEpaluu C MPeIIpHsITUIMA
pecIryOIIMKY, ITUPOKOTO UCTIOIB30BaHHUSI MECTHBIX ChIPHEBBIX PECYPCOB, CO3JJaHMUs HOBBIX pabounx Mect [2, c. 49].

TpeOyeT coBeplIeHCTBOBaHMS JAEHCTBYIOIIAs MOJENb yIpaBiIeHUs 30HaMU. B pecryOnuke OTCYTCTBYET Trocy-
JIApCTBEHHBIN OpraH yNpaBJIeHHs 30HAMU Ha BBICIIEM YPOBHE, YTO HE MO3BOJISIET B TIOJIHOM Mepe ONpEAeIUTb KOH-
LEMIHUI0 U CTPAaTernyecKUe HarpaBjIeHHUs! pa3BUTHS CBOOOJHBIX 30H, a TaKke 00ecneynTh dSPPEeKTUBHOE UX (QYHK-
HOHUpOoBaHue [2, ¢.49].

[Ipennaraercst pa3BUBaTh HHBECTHIIMOHHBIE TPOEKTHI 10 CTPOUTENBCTBY TPAHCIIOPTHO-TOTUCTUIECKUX LICHTPOB
(TJILI). B camom obmieM cMBICIIE JOTHCTHKA — 3TO Hayka 00 3(h(heKTHBHOM IepeMelIeHN 1 pacupee]ICHHN MaTe-
pHaNbHBIX, HHOOPMALIMOHHEIX, JIFOACKNX, (PMHAHCOBBIX M MHBIX IIOTOKOB. TakuM 00pa3oM, JOTHCTHYECKast cUCTeMa
rocyAapcTBa (PErnoHa) — 3TO COBOKYITHOCTB 3JIEMEHTOB M (pakTOpOB, 00ECTIEYNBAIOIINX PAllMOHAIBHYIO OpTraHn3a-
IIMIO JIBMDKCHUS 110 €r0 TEPPUTOPHHU M PACIIPE/ICNICHHS BHYTPH HeE rpy30B, HH(GOPMAIMX U JPYTHX BHIOB PECYPCOB.
B coBpeMeHHBIX ycnoBusX 3()()EKTHBHBIN JTOTUCTUUECKHI KOMIUIEKC SIBJISETCS OCHOBOM 9KOHOMHYECKOW HHTErpa-
MM PErHOHOB W IIENbIX CTPaH, BKIIOUEHHS UX B MEXKIYHApOJHOE pa3JielieHue TpyAa M (POPMHPOBAHUS HOBBIX
BHEIITHEAKOHOMUYECKux oTHoIeHui. CtpourtensctBo TJIL[ OymeT cmocoOCTBOBATH PA3BUTHIO | TPAHCIOPTHO-
JIOTUCTUYECKON HHPPACTPYKTYPHI PeCIyOIHKH 0e3 MPUBIICYEHHUS TOCYAAPCTBSHHBIX NHBECTHLIUH U TTO3BOJIUT:

e  MakCHMAaJIbHO HCIIOJb30BaTh MPEUMYIIECTBA BBHITOJHOIO SKOHOMUKO-FEOrpaUuecKoro MoJI0kKEHHs ropo-
TIOB;

e  rmepeHampaBuTh 4Yepe3 PecnyOmuky bemapyck TpaHCIOpTHBIE HOTOKH, CIEAYIOIINE W3 CTPaH 3alagHoOd U
Cesepo-3anaanoi EBponsl B Poccuiickyro denepanuio;

e  o0ecmeYnTh POCT FKCIOPTa YCIyT obmacteii [3, ¢.67].

Taxoke TpeOyeT coBEpLIICHCTBOBAHUS MEXaHNW3M (PMHAHCHPOBAHMSA Pa3BUTHS NWHKCHEPHO-TPAHCIIOPTHON U APY-
roil nHQpacTPyKTypsl TEPPUTOPHIA 30H B HAIPABJICHUH PACIIMPEHHS BO3MOXKHOCTEH MCITOIB30BAHMS JUIS 3THX Ie-
neit GrOJKETHBIX 3aifMOB U CCYyJ, JOJITOCPOYHBIX KPEAUTOB HA JIBIOTHOH ocHOBE. ITpu 3TOM 1enecooOpas3Ho paspa-
00TaTh MEXaHW3M BO3BpaTa JAaHHBIX CPEJICTB MPUMEHHUTEIBHO K PE3UACHTAM CBOOOJHBIX YKOHOMHYECKHX 30H [2,
c.52].

Pe3ynbTaTUBHOCTh MPUMEHEHUs JTAaHHBIX MEP pacCMaTpHUBAETCsl HA' OCHOBAHHHM HTOIOB JIESATEIBHOCTH CBOOOJI-
HBIX PKOHOMMYECKHX 30H 3a TOCJIEIHHE TPH Toja. B KauecTBe aHAM3MPYyEeMBIX IOKa3aTesiel BHICTYNAlOT HOMU-
HaJlbHasi CpejiHeMecsiuHas 3apaboTHas ruiaTa pabOTHHKOB, BbIpYYKa OT pealu3aldy TOBApOB, MPOIYKLUH, PadoOT,
YCIYT ¥ MHBECTHIIMHU B OCHOBHOH KaITHTaI.

HarmnsnHo nanHbIe oOKa3aTey NPEACTaBICHBl HA PHCYHKE.
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PucyHok - [lesiTeJIbHOCTb CBOOOAHBIX 9KOHOMUYECKHUX 30H
IIpumeuanue - Mictounuk: [4]

Cpennemecsiunas 3apaboTHas riata pabotHukoB B 2014 roxy mo cpaBHenuto ¢ 2012 roxom Beipocina Ha 49,6%,
T.c. Ha 1982 THIC. py0. DTO CBHAETENLCTBYET 00 YIIydlIeHHH (PMHAHCOBBIX BO3MOXKHOCTEH HPENNPUSATHI 1 OpraHH-
3alui, QYHKIMOHUPYIOUIMX HA TEPPUTOPHU CBOOOIHBIX IKOHOMHYECKHX 30H. Kpome Toro, yBenmuenue 3apabot-
HOM IIIaThl YKa3bIBaeT HA YJIy4llIeHHE TPyAa paboduX, 4TO 0OECIEYHT JOTOJHUTENILHOE TPUTOK HAEMHBIX PaOOTHH-
KOB.

Bripyuka oT peann3anuy TOBapoB, paboT u yciyr B 2014 mo cpaBreruto ¢ 2012 romgom yBenmumnachk Ha 17%,
T.e. Ha 12186,3 Map. py0. DTO MOXKeET OBITh 00YCIOBIICHO UCTIOIH30BAHUEM B IPOU3BOJICTBE MOCIETHUX TOCTHIKE-
HUH B 00J7aCTH HayKH M TEXHUKH, COBEPIICHCTBOBAHMEM TEXHOJOTMH IPOW3BOJCTBA, CHIDKEHHEM H3JEpPXKEK, HC-
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MOJTb30BAaHNEM Ka4EeCTBEHHBIX (DAKTOPOB IPOU3BOCTBA, TONCKOM HOBBIX PHIHKOB COBITA, B TOM YHCIIE BO BHEIIHEM
CEeKTOpE, a TAK)Ke IPYTUMH IPUIHMHAMH.

MNuBectuuuu B ocHoBHOM kanuTai B 2014 rony no cpaBaenuto ¢ 2012 ronom yBennuunuch Ha 116,5%, T.e. Ha
10684 mupa. pyd. DTO CBSI3aHO CO 3HAYMTENBHBIM YBEIMYEHHEM MHBECTHIHMOHHOW IPHBJIEKATEIBHOCTH, KaK IS
HallMOHAIIBHBIX, TaK M I MHOCTPAHHBIX MHBECTOPOB. /laHHas HPUBIICKATEIBHOCTh 00YCIIOBIICHA, IMIAaBHBIM 00pa-
30M, pa3MepoOM OT/Aauu (MPUOBUIN) OT MHBECTUIIMOHHBIX BIIOXKEHHH, OJJHAKO OKA3bIBAIOT BIMSHHE U Apyrue (axkro-
Pbl, TakKe, Kak IIPaBOBOI pPeXHUM, 3aKOHOJaTeNbHas 0a3a, yCJOBUS WHBECTHPOBAHMS, HAJIOTOBBIE CTABKH M APYIUe
(axTophI.

Jist pa3BuTHsI CBOOOIHBIX IKOHOMHYECKUX 30H OyleT Ieiecoo0pa3HbIM IIPUMEHEHUE MEpP, TEM MJIM MHBIM CIIO-
cO0OM yIy4IIAIONMX HOJIOKEHNE PE3UICHTOB, yBEIMYCHUE UX (PUHAHCOBBIX BOZMOXKHOCTEH, a TaK)Ke 0OecriedeHue
WHBECTUIIMOHHON NPHUBJIEKATEIFHOCTH U MHBECTOPOB, IMPEUMYIIECTBEHHO MHOCTpaHHBIX. B kauecTBe mpumepa
MOJ00HOTO poJia MEPONPHUATHH MOKHO IIPUBECTH MEPOTPHUATHS O YIYYLICHHIO IPABOBOTO PEXHMa Ui pe3uicH-
TOB CBOOOIHBIX 9KOHOMHYECKUX 30H. [1010’KUTENBHBIC PE3yIbTaThl IPHHECET COBEPIICHCTBOBAHNE CHCTEMBI HAJIO-
TOBBIX JIBIOT M MOPSIJIKa HATOTOO0I0KEHNS PE3NAECHTOB. KpoMe Toro, MoJIoKNUTEIbHOE BO3/ICHCTBIE HA HHBECTHIIH-
OHHYIO IIPUBIEKATEIBHOCTD AJISl HHOCTPAHHBIX MHBECTOPOB OKaXET CYILECTBEHHOE YIPOLICHUE MPOLEYPhl CO3a-
HUSI OpraHu3aldii ¢ yYacTHEM MHOCTPAHHOTO KanuTaja, Tak Kak CJI0XKHOCTb HOpsAKa (POPMUPOBAHMS TAKUX TPea-
NPUATHH MOXKET OTIYTHYTh MHOCTPAHHBIX HHBECTOPOB, YTO CYIIECTBEHHO CHU3UT MHOCTPAaHHbIC WHBeCTHLMH. Pea-
JM3anusl IPEAIOKEHHBIX MEP MOXET CIIocOOCTBOBATH MOBBHIMLCHUIO 3()(HEeKTHBHOCTH (QYHKIIMOHHPOBAHUS CBOOOI-
HBIX 9KOHOMHYECKHX 30H; @ TAKXKe CII0CO0CTBOBATH MPUTOKY HHOCTPAaHHOTO KanuTana B Pecybnuky bemapycs.
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