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Benopyccxuii cocyoapcmeennwiii 3KOHOMUYECKUU YHUBEPCUMEM

Ha ceroassmiHuii MOMEHT BechbMa aKTyaJlbHOW IpoOIEeMON OOJBIIMHCTBA CTPaH SIBISCTCS IEQUIUT Trocyaap-
CTBEHHOTO Oro/pkeTa. Cpenu MomyJsIpHBIX CIIOCOOOB €ro (PMHAHCUPOBAHUS BBIACISIOT MMEHHO JONTOBOH METOX
(MHAHCHPOBaHUS TOCYIAPCTBEHHBIX PAaCXOJOB, YTO, B CBOIO OYepelb, BElET K BO3PACTaHUIO TOCYJapCTBEHHOTO
jgonra. M xak ciencTBue, MPaKTUUECKH BO BCEX CTPAHAX MHpPA CIIOKHIACH JOJITOBAs SKOHOMUYECKAs CHCTEMa, Je-
(unuTHAS 10 BHYTPEHHHM MHBECTHIMSAM U TEKYIIUM ILIaTEXaM, CHCTEMATH4ECKH BBIMOIHSIOMA HEXBATKY HAllH-
OHAJILHBIX PECYPCOB MPUBICUCHUEM 3apyOeHBIX cOepekeHUH. AKTYaabHOCTh 3TON TeMbl, TIIaBHBIM 00pa3oMm, 3a-
KITIOYaeTCsl B TOM, YTO PEIICHHE NMPOOIEMBI TOCYIapPCTBEHHOIO JI0ra €CTh OJWH U3 KIIOYeH K MaKpOIKOHOMHYE-
cKkoit crabunmzanuy. [Ipo6ieMsl Tocy1TapCTBEHHOTO J10Ira OTHOCSITCSI K YHCITY TEX KIIFOUEBBIX TPOOIIEM, KOTOPBIMH
AKTHBHO 3aHMMAIOTCSl OPraHbl TOCYAAPCTBEHHOTO PETYINPOBAHMUS JIF000H PHIHOYHOIN SKOHOMUKH U OT 3G (PEKTUBHO-
CTH PELIEHHs KOTOPBIX HANPSIMYIO 3aBUCUT SIKOHOMHYECKHH POCT CTPAHBI.

TlocynapcrBennslit nonr Peciyonmku benapycs Ha 1 suBapst 2015 rona cocrasui 197,5 Tpnu. pyO6uneit u yBenu-
YUJICS 1O cpaBHEHUIO ¢ HauajaoM 2014 rona Ha 43,4 TpiH. pyOneii, uin Ha 28,2%.

Brenrnuit rocygapcTBeHHBIN JONT 10 cocTosiHUIO Ha 1 sHBapst 2015 roma cocrasun 12,6 mupa. nomnapos CIIA,
YBEJIMYMBIINCEH ¢ Havyana roga Ha 139,34 mun. nomwtapos CIHA, vy Ha 1,1% (C yueToM KypCOBBIX pa3HHUII).

BryTpeHnnii rocynapcTBEHHBII JONT 10 cocTosHUIO Ha | stHBaps 2015 roma coctaBmn 48,4 TpmH. pyOnel, yBe-
JIWYMBIINCH C Ha4aja rojaa Ha 12,7 TpnH. pyOneit, minHa 35,5% (¢ yueTom KypcoBbIX pasHum) [1].

JuHaMuka rocyaapcTBeHHOTO foira PecrryOnuky bemapyck B CTOMMOCTHOM BBIPQKEHHH MPEICTABICHA HA PH-

CYHKE.
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Lenp ynpaBiaeHUsI TOCAONTOM 3aKITIOYAETCS B HAXOXKICHUN ONTHMAIFHOTO COOTHOIIEHHS MEXIY MOTPEOHOCTS-
MH TOCY/IapCTBa B IOTIOJHHUTENBHBIX PECYpPCaX U 3aTpaTaMu 110 UX IPHUBICUCHHUIO, 00 CITY’)KUBAHUIO H TIOTAIICHHUIO.

YnpaBiaeHre BHYTPEHHUM TOCYIapCTBEHHBIM JOJITOM IIPEIyCMAaTPUBAET ONMpPENEICHHBIE MEPONPHUATHS IO BbI-
MYCKy, Pa3MELICHUI0, OOpAaIleHWI0 U OOCIY)KMBAaHMIO TOCYIapCTBEHHBIX JOJITOBBIX OOS3aTENbCTB, W3MEHEHHIO
YCIIOBHI PaHEe BBIMYIICHHBIX 3aiMOB. [lJI1 BHEITHETO FOCYAAPCTBEHHOTO JOJTa 3TO MEPONPHATHUS IO HOITYYECHUIO U
BO3BpaTy BHEIIHWX KPEOUTOB. TEMIBI yBEIHUYEHHUS TOCYAApPCTBEHHOTO J0JTa HEOOXOIMMO OTPaHWYHTh, HPEKIC
BCETO, IIyTEM COKpAILEHUsI OIOKETHBIX PACXOJI0B Ha yNpaBJieHHe, 000POHY, HOAJEPKKY CIa0bIX NPEeIUpUSITHIl 1
POCTa HaAJIOTOBBIX MOCTYIUIEHUH. ['ocy1apcTBy HEOOXOJMMO NPHUHUMATh CHCTEMHBIE PEIICHUSI MO BCEMY CIIEKTPY
9KOHOMHYECKHX W OOIIECTBEHHBIX OoTHOIIeHHH. CienoBaio Okl 00paTUTh BHUMaHUE HAa COBEPIICHCTBOBAHHE 3aKO-
HOZATeNbHOM 0a3bl Mo (GOpMHUPOBaHUIO ¥ (HYHKIMOHHPOBAHHUIO OPTraHOB MCIOJIHUTENBHOM BJIACTH, MOJEPHU3ALINS
UX CTPYKTYpHI. B nemsx mosblimeHnst 3QGEeKTUBHOCTH IESTEIBHOCTH UCIIOIHUTEIBHBIX OPraHOB roCyIapCTBEHHON
BJIACTH CJIEIOBAJO OBl MPOBOJUTH (DYHKIIMOHAIBHBIN aHAJIM3 WX CTPYKTYPHBIX IMOJpa3/eieHHH U MOJBEIOMCTBEH-
HBIX YUPEXICHUH, B TOM 4HCIE Ha MpeaMeT AyOnnpoBaHUs, N30BITOYHOCTH (YHKIMH U TOMHOMOYHi. B cBs3m
TEM, 4TO B CTPYKTYpPE€ PacXoJ0B Ha TOCYAapCTBEHHOE YIPABICHUE OCHOBHOE MECTO 3aHHUMAIOT PACXOJbl HA OILIATY
TpyZla U TEKyIlee COAEep)KaHWEe, MIMEHHO IO 3THUM HAIPaBICHUSM HEOOXOANMO MPOBOIUTH ONTHMHU3AINOHHBIE Me-
ponpustus. [Ipy npoBeaeHNN (yHKINOHAIBHOTO aHAIN3a JOJDKHBI BHEAPUTH METOIHKY, UCKIIOYAIONIYIO BIIHSHHUE
YeJIOBEUECKOTo (hakTopa Ha Pe3yNbTaThl M BHIBOABI 110 BOIPOCY AyOnmpoBaHust QyHKIMH OpraHaMH TOCyIapCTBEH-
HOTO yTpaBieHus. Bo3MOXHO BHEJpEHNE ayTCOPCHHTA, KOTOPBIH BBICTYNAET OJAHUM H3 CIIOCOOOB TOBBIICHHS 3(-
(hEeKTHBHOCTH JICSATEILHOCTH FOCYAaPCTBEHHBIX OPTaHOB U ITO3BOJISIET ONTUMHU3UPOBATH PACXOBI.

Crenyetr OTMETUTB, YTO B peciyOiMKe 0Opa3oBaHNE BHYTPEHHEr0 TOCHOIra TPOU30IILIO BCIEICTBUE 3a10JKE H-
Hoctu ObiBiiero CCCP mepen HaceneHUeM 1Mo OCTaTKaM BKJIaq0B B yupexaenusx Coepoanka CCCP.

BuyTtpenHnuii rocynapctBenHslii noar Pecny6nuku benapych BeIpakaeTcs:

e B BUJIC 3aliMOB, BBIITYCKaeMbIX B JOpMe LeHHBIX Oymar oT juija CoBera MUHUCTPOB;

e  kpenutoB HammonansHoro 6anka Pecriyonuku benapycs;

e  JPYrHX rOCYAApCTBEHHBIX JOJTOBBIX 0053aTENbCTB (KPATKOCPOYHBIX WIIM AOJITOCPOYHBIX), TAPAHTHPOBAaH-
HbIX [IpaBurenscTBoM Pecnyomuku bemapych.

Ero o0Opa3zoBanue 00ycIOBICHO, MPEXIE BCETO, HECOOTBETCTBUEM MEXIY IOTPEOHOCTAMH rocynapcTsa B Qu-
HAHCHPOBAaHUN CBOMX PACXOJ0B M €0 BO3MOXKHOCTAMH. [ 0CyaapcTBO BCETa HCTIBITHIBAET HEAOCTATOK B (prHAHCO-
BBIX pecypcax Ul BBHIIOJIHEHUS CBOMX (YHKIMH, CIICACTBUEM HETO M SBISIETCS] 00pa3oBaHue JeuIUTa OI0/KeTa.
Kpome Toro, BHyTpeHHHH rOcI0ir 00pa3yercsi B pe3yabTaTe NPUBIEYSHNUsI CPEACTB M0 TOKpbiTHE AedunuTa 0ro-
JKeTa B IPEALIECTBYIOIINE TOBI.

Takum 00pa3oM, OYEBHHO, YTO OCHOBHBIM HCTOYHMKOM| (QMHAHCHPOBAHHS BHYTPEHHETO JOJITa SIBJISETCS BbI-
MYCK rOCyJapCTBEHHBIX LIEHHBIX Oymar.

OcHoBHasl 3a/1a4a, KOTOPYIO PEHIal0T roCymapCTBEHHBIC IIeHHbIe Oymaru, - 370 (puHAHCHpPOBaHHE neduImTa
pecyOIMKaHCKOTO OIJPKETa C yYeTOM MUHHMMH3AIUU PAcXo/I0B M0 O0CIIY)KHMBAaHHIO BHYTPEHHEro roCyJapCTBEH-
HOTO J0JIra U YBETTMYEHHS CPOKOB FOCYJApCTBEHHOI0 3aMMCTBOBaHUS [2].

TeM He MeHee, pHIHOK rOCYJapCTBEHHBIX LIeHHBIX Oymar Pecry6nmku benapych passur kpaitne cina6o. He mo-
CJIC/THIOIO POJIb B IAHHOM BONPOCE MI'PAET CIOKMBIIMHCSI MEHTAIUTET OEIOPYCCKOM HAIlMM, IMEHHO OH BO MHOTOM
MPEeNATCTBYET Pa3BUTHIO/ PhIHKA HEHHBbIX Oymar B PecmyOnmke bemapyck. BHe BCSKMX cCOMHEHMH, rocyaapcTBy
HE0OX0/IMMO HCIOJIb30BaHUE 3apyOe)KHOTO OIbITA B JAHHON 00IacTH.

Yposenb BHemHero nojira B Pecriydnike benapych moka gajnek oT KPUTHYECKOTO, YTO CBHIETENILCTBYET O I10-
TEHIMAJIbHBIX BO3MOKHOCTSX CTPaHBI BHIITOJHATH IPUHATHIE 00513aTEIHCTBA.

IlepBoTnprunHOM BO3HMKHOBEHHUS TOCYAAPCTBEHHOTO J0JTa, B IEPBYIO OYEpe.lb, SBISIETCS NeUIMT OromKera,
BBI3BAaHHBIN NPEBBIIICHUEM FOCYIapPCTBEHHBIX PACXOA0B HaJ JOXOAAMH, UTO BEIHYAMIO bemapyck OpaTh KpeauTsl U
3aiiMBl y CTPaH, ¢ KOTOPBIMH HaXOJUTCA B COTPYAHUYECTBE.

ITo cBomM oOs3aTenscTBaM benmapyck cumTaeTcsl IIIaTeXeCIIOCOOHOW CTpaHOM, KpeAWTHBIN pedTtnHr — B- mo
kpeautHO# cucteme Standard&Poor’s, onHako HeOiaronpusTHbIE SKOHOMUYECKHE YCIOBHE MOTYT OTPHIATENHHO
CKa3aThCsl HA BO3MOXKHOCTU ¥ TOTOBHOCTHU MPOBOAUTH BBIIUIATHI IO AosraM [3].

Takum obpazom, Pecrybimka benapych He sIBIIsieTCS MCKIIIOYEHHEM M3 CTpaH, CTOJIKHYBIIMXCS C NMPoOIeMOi
TOCYAapCTBEHHOTO J1ora. JTo MpodieMa He J0CTHUINIa KPUTHYECKOW TOYKHM, ITO3TOMY I0Ka HaXOJHUTCS Ha IpPHEM-
JeMOM YypoBHE. XOTsSl M NPOCIEKHUBACTCS HECOBEPIICHCTBO B MOJUTHYECKUX MEPOIPUSTUSAX, HAINPABICHHBIX Ha
CHIDKEHHE TOCYIAPCTBEHHOIO JO0Ira, CIE€A0BATENbHO, €CTh K UEMY CTPEMHUTLCS M COBEPIIEHCTBOBATH CBOK CUCTE-
My. Tem He MeHee, IOCTENIEHHBIMU TEMIIAMU FOCYAapCTBEHHBIN nonr benapycu, kak BHYTpEHHUH, TaKk U BHEUIHUI,
MMeeT TeHICHINIO K YBEITHUICHHUIO.
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