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AKTYaJIbHOCTB JIaHHOM T€MBI 00YCJIOBJIEHa MacliTaboM I10/IBEPKEHHBIX OAaHKPOTCTBY MPEANPHATHH, OCOOESHHO
B YCIIOBHSAX MHPOBOTO (PMHAHCOBOTO KpH3Hca. B cTpaHax ¢ pa3BUTON PHIHOYHON 3KOHOMHUKOI mporeaypa OaHKpOT-
CTBa pacCMAaTPHUBAETCs KaK WHCTPYMEHT, CHOCOOCTBYIOIIMHA OYWIICHHIO PHIHKAa OT Hed(ddekTnBHO pabdoTarommmx
opraHu3aluil ¥ NpeanpuHUMAaTENEH.

JIro6oe mpennpusiTie 3T0 — CYOBEKT HalMOHAJIBHON SKOHOMMKH, OPTaHUYHO MHTETPHUPOBAHHBIN B MEXaHH3M
HaJIa)KCHHBIX XO3SHCTBEHHBIX CBSI3€H CTPaHBI M MMOCTOSHHO HAXOMAIMINIICA BO B3aMMOJCHCTBUU U B3aHMMOBIHSIHUH C
JPYTHMH €T0 3JIEMEHTaMH 1 3BeHbAMU. [109TOMy SKOHOMHYECKast HECOCTOATENILHOCTE JF000T0 IPEIIPHUITHS HAHO-
CHUT 3HAYMTEJIbHbIH YPOH HAI[MOHAJIBHOW SKOHOMHUKE U TpeOyeT HEMEIUICHHOTO NPHHATHS Mep N0 (uHaHCOBOMY
03/10POBJICHHIO U HEIONMYIEHHIO BOZHUKHOBEHUS OaHKpoTcTBa [1, ¢.110].

Jlig moanepxaHus YCTOHYMBOCTH 3KOHOMUYECKOI CHCTEMBI Ha IMPAKTUKE pean3yeTcs psAl CHelHaIbHBIX Mep,
KOTOPbIE MOKHO YCJIOBHO CIPYIIIIHPOBATh TAKKMM 00pa3oM:

1)MepsI 110 BOCCTAHOBIIEHUIO TUIATEKECTIOCOOHOCTH TOJKHUKOB,

2)MepHl 110 UX BBIBOIY M3 YHCIHIA ICHCTBYIOMNX IPEIIPHUSITHI.

[Ipouenypsl BOCCTAaHOBJICHHS ILIATEXECTIOCOOHOCTH TOJDKHHKOB M JIMKBUIALNH, HE3(P(EKTHBHO (YHKIIMOHH-
PYIOIINX CYOBEKTOB X035HCTBOBAHHS COCTABIISIIOT CYTh HHCTHTYTa OaHKPOTCTBA.

B nactosimee Bpems cucrema 0aHKpOTCTBa bermapycu OCHOBBIBAcTCS HA CTPEMIICHHH yJOBJIETBOPUTH MHTEPECH
KPEIUTOPOB MOCPEACTBOM IPEUMYIIECTBEHHO HE JMKBHIAIMOHHBIX, 8 PEOPTaHM3aIMOHHBIX U 0310POBUTEIBHBIX
MpOLEYp B OTHOIICHUH JOJDKHUKA. DTO COOTBETCTBYET LIENAM, CTOSIIUM Iepes] HAIIMOHAIEHONH SKOHOMUKOM.

OCHOBHBIMU NPU3HAKaMH KPU3UCHOTO COCTOSIHUA MPEANPHUITHS ABISIOTCA ClIEAYIOIINeE:

v\ Hanuuue y cyObeKTa XO31HCTBOBAHUS IIPOCPOUEHHOM 38/10JKEHHOCTH TIepe]] OI0/KETOM, OHOPKETHHIMHU K
BHEOIO/KETHBIMH (DOH/IaMH TOCY/IapCTBa, OaHKaMU M TIPOYMMH KpeITUTopamMu, KOTOpOoe B KOPOTKHE CPOKH obopa-
YHMBAETCS €r0 HEeMJIaTeXeCIOCOOHOCTRIO;

v/ HeCmoCOOHOCTH MPEIIPUATHS IOrACUTh KPATKOCPOYHbIE 00s3aTENIbCTBA 32 CUET OOOPOTHBIX AKTHBOB, BbI-
HYXJarollas NpUBJIeYb B 3Ty c(epy A0JIToCpOUHbIe (PMHAHCOBBIC BJIOXKEHHS, OCHOBHBIE CPE/ICTBa, BHEOOOPOTHBIE
AKTHUBBL. DTO NMPUBOJNUT K CHI)KEHHIO TIPOM3BOACTBEHHOTO TIOTEHIINANA, COKPAIIEHNIO 00beMa IPOax;

v mpeBbliieHne 00meNH cyMMbl’ (DUHAHCOBBIX OOA3ATENLCTB NPEMNPHUITHS HaJl CTOUMOCTBIO €r0 aKTHBOB,
Ipeonpeessoniee HeBO3MOXKHOCTh PACUETOB ¢ KPEAUTOPAMH JJaXKe MIPU peau3allii BCET0 NMYIIECTBa;

V' nedunuT coOOCTBEHHBIX 00OPOTHBIX CPEICTB, KOTOPBIH OTPAHHYHBAET JAEIOBBIE BO3MOXKHOCTH MPEANPHUs-
THSI U YBEJTMUMBACT PUCK HETIOTalIEH!s JOJITOB;

v\ HapyuieHHe PUTMAYHOCTH PabOTHI HPEAPUSTUS, NPOJOIDKUTENLHBIE OCTAHOBKH MPOM3BOJICTBA, 000pauH-
BAaIOIIMECS HEPaBHOMEPHBIM BBIMYCKOM HPOAYKIMH, yBEIHYEHHEM OOBEMOB HE3aBEPIIEHHOTO IPOM3BOJICTBA,
HapyIIeHHEM XO035HCTBEHHBIX JIOTOBOPOB, HEIIPOU3BOAUTEIBHBIMU PACcX0AaMH (BbIIUIaTa IITPadoB).

Ha ocHOBaHMM 9THX NPU3HAKOB MOXHO C/IENATh BBIBOJ O HEIJIATEXKECTIOCOOHOCTH MPEANPHUITHS, MOTUBHPOBAH-
HO OTIPEACTHTH CTAJIHIO 3TOTO COCTOSHUS - «(IKOHOMHYECKAsi HECOCTOSTEIHFHOCTDY M «OaHKPOTCTBOY - M BEIOPAThH
MEpbI aJICKBATHOTO BO3JEHCTBHSA HA JTOJDKHHUKA: BOCCTAHOBHUTH €TO IUIATEKECIIOCOOHOCTh WJIM BBIBECTH M3 YHCIA
JIEHCTBYIOIIMX NpeAnpusiTui [2].

KonmuecTBo yObITOUHBIX OpraHu3anuii B bemapycu no uroram 2014 roga Beipocio Ha 31,6% no cpaBHEHHIO ¢
2013 rogom, Cymma 4ucToro yObITKa YOBITOUHBIX opraHuzanuii — Ha 78,9%. O6 stom 15 deBpans npounpopmu-
poBas1 HaroHaTbHBIN CTaTUCTUYECKUI KOMUTET pecIryOJIMKH.

VY ienbHbIA Bec yOBITOUHBIX OpraHu3anuii B 00IeM KoJIMuecTBe opranusaiuii coctasmio 13,5%. Cymma gucro-
ro yObITKa Ha OJIHY YOBITOUHYIO OpraHu3anmuio Beipocia Ha 36% x 2013 r. 3a 2014 rox BeIpyYKa OT peain3anuu
MIPOIYKITNH, TOBAPOB, pabOT, YCIIYT OpraHU3AINi PECyOJIMKN B TEKYIIUX IeHax cocTaBwia 1419,9 tpmH. pyOrei,
yt0 Ha 11,4% Gonbmie, yem 3a 2013 romy. PeHTabensHOCTS peann30BaHHON NMPOIYKIMH, TOBAPOB U PabOT COCTaBH-
1a 8,9%.

HauGonpumii mporieHT (0T 001iero 4ncia) yObITOUHBIX MPEANPUATHI TPUXOAUTCes Ha ropoa MuHck — 23,1%,
HaMMEHBIINN — Ha MOTHIIEBCKY10 001acTh— 8,2%.

Jlonst yOBITOUHBIX TPEANPHATHH B cepe CeNbCKOTO XO03iHWCTBa, OXOTHI U JIeCHOTO Xo3siictBa B 2014 roxy B
cpaBHeHuu ¢ 2013 romom ymeHnsmunachk Ha 1,2 mpoleHTHBIX MyHKTa A0 8,3%, B TOM 4HCIIE B CEIbCKOM XO3sIiCTBE
— Ha 1,3 npoueHTHbIX myHKTa 110 8,8%.

HauGonbmmii yaenbHbIH BeC YOBITOYHBIX NMPEINPHUATHH CIIOXKHUIICS B pHIOOJIOBCTBE U priOOBOACTBE — 78,9%, B
NpOMBIIUIEHHOCTH — 29,4%, Tpancnopte — 27,4%, ctpoutenscte — 19,4%.

Hawumenbiias 1omst yObITOUHBIX PEANPUITHI 3aduKkcupoBaHa B obpasoBanun — 6,0% u cesizu — 6,7% [3].

3a 2014 rox B pecnybnuky nmoctrymuno $10,2 mupa npsmeix uHoctpanHbix uHBectnuuid (ITMM) — na 8,3%
Menbie ypoBHsa 2013 roma. ons ITMU B obmem o0béMe mHBecTUIMH cocTaBuia 67,4%, a u3 Bcex ITMU 82,1%
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MPHUIIUIOCH Ha JONTOBBIE HHCTPYMEHTHI. OCHOBHBIM HHBECTOPOM B OEOPYCCKYIO SKOHOMHUKY IMO-TIPEXKHEMY SIBIISET-
cst Poccus (50,3% ot Beex ITMU), va Bropom Mecte — Benukobpuranus ¢ 23,8%, 3atem — Kunp ¢ 7% u I'epma-
HUA ¢ 3,6%. O0umii 00bEM MHOCTpaHHBIX MHBECTHLMH 3a 2014 rox B peanbHBIH CEKTOp SKOHOMHKH bemapycu
(xpome 6ankoB) coctaBui $15,1 mapa — na 0,7% Gonbiire mokaszarens 2013 roaa.

B nexabpe 2014 roga benapycs nepexuBaia HOTPSICEHUsI Ha BAIIOTHOM M IOTPEOUTEIHFCKOM PBIHKAX, BBI3BAH-
HBIE OCTPHIM JE(PHUIINTOM HHOCTPAHHOHN BAJIOTHI U @KMOTAKHBIM CIIPOCOM Ha MMIIOPTHBIE TOBapsl. Biactu benapy-
cu BBenu 30%-i HajOr Ha BAIIOTY U OOBSIBHIIM O «3aMOPaKMBAHUW» IICH, YTO HETaTHBHO CKa3ajoCh Ha paboTe
npeanpusituii. K atoMy n1o6aBuinock cHImKeHUe cripoca Ha Oenopycckue ToBapsl B PO u akenopt B 2014 roxny mpo-
JIOJDKIIT TIaJICHHE.

Kak noka3splBaeT CTaTHCTHKA, B HACTOSILEEC BPEMsl 3HAYMTEIILHO YBENMUYMIIOCH YMCIIO KOMIIAHHUH, MPUOIIKAIO-
MIMXCSl K OaHKPOTCTBY, CIIEJICTBHE KOTOPOTO — IOJHOE WM YaCTHYHOE NpeKpaiienue nesrensHocti. O0a BapuaH-
Ta, KaK MPaBHJIO, CBsI3aHbI ¢ IpobaeMaMu B prHAHCOBOM cepe.

HannonansHas cucrema G6ankporcTBa B PecnyOnmke benapych B cBoei mpakTuke mpuoeraer K 10cyneOHbIM
03JI0POBUTENIBEHBIM MEPOIPHUATHSIM MM KIACCHYECKUM TIOCIIECYIeOHBIM IpOoIeypaM OaHKPOTCTBA, CPEAN KOTOPBIX
- 3aIUTHBIN TIEpHOJl, KOHKYPCHOE MPOM3BOACTBO (CaHAUys M JIMKBUAAIMOHHOE ITPOM3BOACTBO), MUPOBOE COTJIalle-
Hue [1].

TlocynapctBo coznano MH(PacTpyKTypy WHCTHUTYTa OaHKpOTCTBa M paspaborana 3((eKTHBHBIE MEXaHU3MBbI,
npoosmue e€ B neiicteue. B Pecnydnuke benapych ocymecTsisiercst roctaroynast (PUHaHCOBAs OAJEPIKKA roc-
YAapCTBOM peanu3aliy Mporeayp 6aHKpOTCTBA: €KETOIHO B PECITyOIMKaHCKOM M MECTHBIX OFO/KETax MperycMaT-
PHUBAIOTCSA CPEACTBA ISl OCYIIECTBICHUS PCOPTraHU3AIMOHHBIX M O3A0POBHUTEIBHBIX Ipouenyp. HannonamsHOMY
6anky Pecriyonuku benapych BMEHEHO B 00S3aHHOCTH MPENOCTABIATh KPEAUTHI ISl 10CYIeOHOTO 03J0POBIICHHUS,
caHaiu Hed((GeKTHBHO (QYHKUHMOHUPYIOIINX MpeAnpusiTiil. Bc€ 3To mo3BonseT npeBpaTuTh WHCTUTYT OAaHKPOT-
CTBa B MHCTPYMEHT YKPEIUICHUS HAllMOHANBHOW AKOHOMHUKH, €€ PEeCTPYKTyPHU3aIMU U 030POBJICHNUS.
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