VK 330.3.

IMPOBJIEMbBI U HIEPCIHHEKTUBLI POCTA HAHI/IOHAJIBHOFI 9KOHOMUKU
HA COBPEMEHHOM DTAIIE
O.B. MameBckas
Benopycckuii mopeoso—3xonomuueckuii yHugepcumem nompeoumenbcKot Koonepayuu,
romualdichD@gmail.com

OKOHOMHUYECKHH POCT HE ABIACTCS CTaOMIBHO NWHAMHYHBIM, M, UMES IMUKINYECKUH XapakTep, MPephIBACTCS
HSKOHOMHMYECKHUMH KpHU3HucaMu. BenencTeue uero ycToMumuBOCTE U cOQTaHCHPOBAHHOCTh SKOHOMHUYECKOTO POCTa HE
MOCTOSIHHBI M MOTYT OBITh JOCTUTHYTHI JIMIIb Ha ONpPENEIeHHOM BPEMEHHOM IIPOMEXYTKE, YTO HOIATBEPIKIAeTCs
pa3BuTHEM TII100aNBEHOrO (PUHAHCOBO—AKOHOMHYECKOr0 Kpu3uca coBpeMeHHocTH [1, ¢.3]. lis Beixoa U3 Kpusuca
<OKM3HEHHO» HE00XOJMMO CTHMYJIMPOBAHUE POCTA, MOXKET MOSTOMY POCT HAI[MOHAIBHOW KOHOMHKHU Ha MPEACTO-
SIIYI0 IEPCIEKTHBY, TO eCTh Ha Tekymei 2012 rox, 3ammaHupoBaH B TuamazoHe 5% — 5,5%.

OKOHOMUYECKHH POCT ACHCTBUTEIHHO HEOOXOANM, OCOOCHHO B NOCTKPU3UCHBIM NEpHOA, KOT/A TIepel MpaBHU-
TEJILCTBOM CTOUT 3a/1a4a MOBBICUTH YPOBEHb )KU3HH, YPOBEHb 3apaO0THOM IUIATHI, 1a ¥ B LIEJIOM ypPOBEHb Onaroco-
CTOstHUS HaceneHus. [ltaHupyst pocT SKOHOMHKH, HEOOXOANMO YUUTHIBATh, YTOOBI OH HE CONPOBOXKIAICS POCTOM
3amacoB rotoBoi mpoaykuuu. IlokaszateneH, Hampumep, aaBapckuil poct BBII, xotopsiii BeIpoc Ha 3,6% 1o cpas-
HeHnto ¢ ssaBapeM 2011 roxa, mpu ckiragckux 3amacax B 3,5 TpiH. pyOuieit 3a MecsIl, TO eCTh OHH BBIpocHH ¢ 12,5
TpJIH. pyOsieit 1o 16 TpiH. pyOiiei 3a paccMaTpUBACMBbIil IEPHOI.

B 2011 romy sxonomuka benapycu Beipocia Ha 5,3%, mpu 3TOM peasibHbIe paciojiaraeéMble IEHEKHBIE JJOXOIbI
HaceJeHHd, o JaHHBIM bercraTa, coxpaTmiuch Ha 16,4% (cM. Tabm.1). Eciau ke cpaBHUTH JOXOABI HACEICHHUS B
BaJIIOTHOM dKBHUBaJIeHTe Biekabpe 2010-ro u nexadbpe 2011-r0, TO 3T AOXOBI COKPATUIUCH B 2-2,5 pa3a.
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Tabnuma 1 — OcHOBHBIC TTOKA3aTeIN YPOBHS XU3HH HaceaeHus [2]

IMokazatenu 2000 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 2011
JleHexxHbIe JOXOIbl B pacdeTe Ha
YTy HAaceJeHus, ThIC. py0. B Me- 46,61) 333,0 | 422,4 | 511,4 | 658,6 | 766,1 | 952,4 1451,32)
ClIl
PeanbHble  EHEXKHBIE  TOXOJBI
HaceleHus, B % K Mpe/i—y rogy
PeanpHple  pacnonaraemsle  fe-
HEXHBIE T0XO0abl Hacenenus, B % | 113,8 | 118,1 | 115,9 | 113,1 | 111,8 | 103,7 | 114,8 98,42)
K TIPEJIILTOLY
HomunanbHast HAYUCIICHHAS
CpeHEeMeCsYHas 3apIuiaTa OJHOTO 58,9V | 463,7 | 582,2 | 694,0 | 868,2 | 981,6 | 1217,3 | 19253%
paboTHUKA, THIC. pYO.

PeanpHast 3apmmata, B % K
NPEIBIAYIIIEMY TOY

114,1 | 118,4 | 117,8 | 113,2 | 111,8 | 102,7 | 1151 99,3%

112,0 | 120,9 | 117,3 | 110,0 | 109,0 | 100,1 | 115,0 101,3%

Yc yaetom neaomuHanuu 2000 rona (ymenpmenue B 1000 pas).
2 [peaBapuTeTbHBIE JAHHELE.
% Be3 yuera cy6BEKTOB MAOro IpeAIpPHHAMATEIECTBA HETOCYJAPCTBEHHOM (POPMEI COGCTBEHHOCTH.

Jo centa6ps, B mpomenmem, 2011 rogy poct s5koHOMUKHN benapycu conpeBoxaancs pocToM olmmero Giaroco-
CTOSIHUS HACEJICHUS U ero ypoBHeM ku3Hu. Tak, B 2011 romy 0enopycCKuit 9KOHOMUYECKUH pOCT OBLI 00YCIOBICH
pocToM KamuTajga. To €cTh TOCYZAapCTBO IPOBOIMIO MATKYIO JICHEKHO—KPEAUTHYIO MOJUTUKY, NPEIOCTaBISA
NPEANPUATHIM OTHOCUTEIBHO JIelIeBble KpeauThl. Bemyieit orpaciplo, criocoOCTBOBaBIIEH POCTY SKOHOMHUKH CTa-
Jla — CTpOHTEJbHAs OTpacib, KOTOpas OJHOBPEMEHHO C BBIIOJHEHHEM 3aJadl BBICOKMX TEMIIOB POCTa pelana U
COLIMAJIbHBIE 3a/1a4 110 0OECIIEYEeHHUI0 HIMPOKUX CIIOEB HacelleHHus: HeAoporuM xuibeM [3]. [loatomy, Bo3MOXKHO,
CEeroJIHsI CTOMT TaKTHYeCKasl 11eJ1b UCII0JIb30BAaTh MHCTPYMEHTHI POCTa HPOIICAIIEr To/a, ¥ BHINTH Ha HAMEYEHHYIO
TpaekToputo pocta B 2012 roay.

Ho He crouT ocTaBisiTh 6€3 BHUMAHUS, TO, YTO POCT SKOHOMUKH, COTTPOBOKIAAICS U HEKOTOPHIMU NPOOIIEMaMH.
Tak, copMHpOBABIINICS CTPOUTEIBHBIH CEKTOP IOCTATOYHO BEJIHK AJISI HAIIMOHAIBHON SKOHOMHUKH; — B TCUCHHE
HECKOJIbKMX MECALEB MOAPs HaOII01aI0Ch OTPUIIATENHLHOE CAIBA0 BHEIIHETOPIOBBIX OlNepanuii; — BBICOKAs SHEp-
TOEMKOCTb SKOHOMHKH M 3aBHCHMOCTh OT IIOCTaBOK 3Hepropecypcos. JlanHsie mpobieMbl peranach 3a cyeT BHEII-
HUX 3auMcTBOBaHuil (o1 MB®, Poccuu, EBpA3DC), uro yBemMumIo 3a10keHHOCTh 70 $32,5 mupa. wiu 54,8%
BBII o coctosiauto Ha okTs16ps 2011-T0.

CeronHst B yCJIOBHSIX MHUPOBOTO (pUHAHCOBOIQ KpH3KCa MHOI'ME CTPaHbl CTAIM NPEIOCTABIATh KPEAMUTHI HAa He-
BBITOJTHBIX YCIOBHSAX (B TOM YHCIIE ¥ IPU JOCTaTOYHO BECOMOMH MPOIEHTHOM cTaBke). Tak ke HETaTMBHO CKa3aJloch
Ha YKOHOMHYECKOM POCTE H3MEHEHHUE YCIOBHUI dKCIOpTa HedTenpoaykToB u3 Poccuu. Jla k Tomy ke, u cama Poc-
CHs, SIBJSISICH OAHUM M3 9KcHopTepoB crpaH EC, B mepHoj KpH3Kca, YMEHBIIWIA IPUTOK BAJIIOTHOW BBIPYYKH OT
HKCIOPTa MOCKONBKY CHU3MIIOCH MTOTPebIeHNs HETEMPOIyKTOB U CO CTOPOHBI EBporbl. DKOHOMHYECKHUH claja of-
HoBpeMeHHO B EC n Poccnm co3aacT cymecTBeHHbIE PUCKU JUIS OEIOpYCcCKOro 3KCIOPTa, YTO B LEJIOM He OyZer
6IaronpuUsATHO CIIOCOOCTBOBATH BOCCTAHOBJICHHUIO YCTOHUYMBOTO SKOHOMHUYECKOTO POCTA.

Eme oxHUM OTpUIIATENILHBIM MOMEHTOM, BIIMSIONIMM HA POCT OEOPYCCKOM AKOHOMHKH SIBJISIETCS yTeuKa Kajl-
POBOTO NMOTEHIMANA;, KaK B CTPaHbl JalIbHET0 3apy0exkbs, TaK M B CTPAHbI €JMHOI'0 9KOHOMHYECKOTO ITPOCTPAHCTBA.
OtToK KBaNMM(HUINPOBAHHBIX CIIENHMAIUCTOB M3 bemapycu cBsi3aH, Nmpexkie BCEro, ¢ peajbHbIM YPOBHEM OIUIATHI
Tpyaa. Ilpoananu3upyem, HCXos U3 TaHHBIX Ha aAekadpp 2011 roma cpeaHio0 1 MUHIMAJIBHYIO 3apIIaThl, a TAKKe
CPEIHIO0 IIeHY Ha MPOyKThL muTanus B bemapycu u Poccun (cm. Tabmuiy 2).

Cpenuss HauucineHHas 3apmiiata B bemapycu B mexabpe 2011-ro cocraBmia 2 877 658 py6Gmeit (mpuMepHO
339,75 nom.), MUHUMAaJIbHAS 3apaboTHAsI IJIaTa yCTaHOBJICHA B pazMepe 925 520 pyoueii wim 109,27 monn. Cpen-
HHUH Kypc nojutapa B nexkadpe — 8470 py6neit. B To Bpems kak B Poccun cpenHsas HauuCIIeHHAs 3apIuiaTa B aekadpe
2011 cocraBuna 30 884 py6neit (wnu 982 momn.), MUHUMAaNbHAs 3apabOTHas IJIaTa YCTaHOBIEHa B pa3zmepe 4611
py6neii (nim 146,61 nomn.). Cpennuii Kype gosutapa B iekabpe — 31,45 pyoneid.
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Tab6muma 2 — [leHsl Ha HEKOTOpBIe MPOAYKTH uTaHus B benapycu u Poccum [4]

benapycp Poccus
Ckonpko | CkoJb- Ckoinpko | Ckoub-
MOXHO KO MOXHO KO
HeHbI B HCHLI B KyHI/ITB MOXHO HCHBI B HGHLI B KyHI/ITL MOXHO
J0JUIa- | Ha CpeA- | KyIUThb Jojla- | Ha cped- | KyINuThb
IToka3zaTenu HaI[MOHAJIb- HaI[MOHAJIb-
HOI1 BasIOTe pax CPeA- | HAMHHT | it pamoTe pax CPEA- | HA MHH=
CIIOA HIOIO HYIO0 CIIA HIOIO HYIO
3apmia- | 3apIuia- 3apmia- | 3apIuia-
Ty Ty Ty Ty
Myka nue-
HUYHAs I 3529 0,42 815 262 21,45 0,68 1386 215
coprta, 1kr
Xne6 rmme-
HUYHBIA W3 6800 0,80 423 136 42,6 1,35 666 108
MYKH
ToBsMHa, KT 44313 5,23 65 21 197,64 6,28 143 23
Macso - cu- 43163 5,0 67 21 2395 7,62 121 19
BOoYHOE, 1 KT
Macno - 19616 2,2 147 47 72,66 2,31 406 63
COJIHCYHOC
Mosoxo cpr- 3497 0,41 823 265 31,99 1,02 908 144
poe, IUTp
If"l‘}fo‘bem” 1752 0,21 1642 528 28,94 0,92 1417 159

W3 mpuBe/ieHHBIX BBILIE JAHHBIX BUJHO, YTO HECMOTpS Ha caMble HH3KHE (B JI0JJIADOBOM BBIP@KEHHHU) LICHBI B
Benapycu, Ha cpeiHIOIO 3apIIIaTy Oenopyc MOXKET KyHHTh MEHbIIE POCCHSHHUHA.

Tax ke Ha3peBaeT KPH3UC B CTPOUTEIHHOI OTPACTH B CBSI3H € TEM, YTO TOCYAAPCTBO CBOPAUYMBACT MPOTPAMMEI
JBFOTHOTO (pMHAHCUPOBAHMS, U TO3TOMY JAaHHOM OTpaciy NMpUAETCs Tshkenee Bcex. OTMEHa JIbIOTHBIX KPEIUTOB
JUISl IIUPOKUX CIIOEB HACENICHUS! PE3KO CHU3WIIA MOKYIATENbHYIO CIIOCOOHOCTh PhIHKA. A BBICOKHE IPOLEHTHBIE
CTaBKH 10 KpEAUTaM He TI03BOJIAIOT HACEICHUIO BOCCTAHOBUTH IIIaTEKECIOCOOHBIN CIIpoC.

OnHaKo MPaBUTENbCTBO, YTBEPANB MPOTHO3HBIE TTOKAa3aTelN pocTa, OyJeT BBHIHYKIACHO MX Peali30BaTh, HO B
CHIIy U3MECHEHHH M IOCIIEACTBUH KPH3KMCa HA MEPOBOM PBIHKE, M Ha BHYTPEHHEM PBIHKE JIOTHYHEH BCEro ObUIO OBl
CKOPPEKTHPOBATh IUIAHBI 10 POCTY 3KOHOMHKH B CTOPOHY YMEHbIIeHHs. Tak, MUHIKOHOMHUKH Tipeutaraet B 2012
TOAy CLEHApHH cep >KaHHOTO POCTa SKOHOMHKH B o0beMe 2,4%. K ToMy ke HEeKOTOpHhIe IIard B 3TOM HalpaBlICHUN
yKe NMpeAnpuHUMaloTcs ceiyac — HaponanbHelit 6ank Pb cHmkaer craBky penHaHCHPOBaHHS.

OnHaKo CHIKEHUE CTABKH Pe(MHAHCHPOBAHHUS B HECKOJIBKO MPOLEHTHBIX MYHKTOB KaXbli Mecsl] (HampuMep,
Ha 15.02.2012craBka pedunancupoBanus coctapisia 43%, a yxe Ha 01.03.2012 ona Gbuta yxe 38%); BBIKyI
Han6ankom 06nuranuii «baHka pa3BUTHs», MOXKET SIBISITHCS M CTUMYJIOM JUIsl 3aITyCKa MeXaHM3Ma SYMHCCHOHHOTO
(mHAHCHPOBaHU. MUHIKOHOMHKA, B CBOIO OYEpE.b, IPEUIaraeT COKPATHTh YMHCCHOHHOE KPEIUTOBAHHE B TEKY-
meM roay ¢ 30 tpiH. 10 12 TpnH. pybneir. Ho rmaBa Hanbanka 3asBuiia, 4To He OyIeT OCYIIECTBIATH IMHUCCHOHHOE
KpeIuTOBaHHe OAHKOB /ISl (PMHAHCUPOBAHUSI MHBECTHIIMOHHBIX IIPOEKTOB BOOOIIIE M BOIIPOC JILTOTHOTO KPEAUTOBA-
HUS 1T0Ka HE 00CyKaaeTcs, HO TOTJia YTo Oy/eT SIBISATHCS JJOKOMOTHBOM POCTa HAILIMOHAIBEHON SKOHOMKH B 00BEME
5-5,5%.

HWrak, ObII0 TIPEUIOKEHO JIBa CIIEHAPHSL:

—IEpPBbIi, HE3HAYUTEIILHBIE TEMIIBI SKOHOMHYECKOTO pocTa, Harpumep, 2,4%; ymepeHHas HHQIISLHS, COKpaie-
HHE PacXo0B roCy1apcTBa, 4YTo OyAeT cocoOCTBOBATh CTAOMIM3AIIMH HALMOHAJIBHOW 3KOHOMMKH;

— BTOpOE, TEMITBI POCTa Ha ypoBHE 5—5,5%, 4To OyJaeT cOnmpoBOXKAATHCS SMHUCCHOHHBIM KPEJUTOBAaHHEM, U CO-
OTBETCTBEHHO, JOCTATOYHO BBICOKOI MHGISIIMEH, 00eCIICHNBAHNEM PpEabHBIX JIOXOJI0B HACEIICHUS, U KaK pe3yJiIb-
TaT, 04ePEHON JAEeBAIbBALIUEH.

TIponaxa «bentpaHcrasa» u CHIKEHHUE IIEH Ha POCCUHCKUI Ta3, KOHEYHO, HEKOTOpOe BpeMsi OyIeT criocoOCcTBO-
BaTh CTAOMIM3AIINN HAIIMOHAJIBHOMN SKOHOMHKH. OTHAKO MPOBEICHNE TTOIUTHKH CACP)KUBAHUS Kypca 3a CUeT MpH-
BaTHU3AI[OHHBIX PECYPCOB JHIIAET OTCUYECTBEHHBIX 3KCIIOPTEPOB IPEUMYIIECTB JACIIEBON OeIopycckoi BamroTel. 1
npoOJiemMa IPeIIEeCTBYIOMETO T0/1a — OTPHLATENBHOE Calb0 TOProBOro OamaHca MOXKET 00OCTPUTHCS OIISIT.

Eme ogHuM BapuaHTOM IOJIEpXKaHUsS POCTa B HAMEUCHHBIX MIPE/iesax siBJseTCs pUBieyeHne nuBectunid. Ha
JlaHHBIIT MOMEHT B benapycu co3naercst coOoTBeTCTBYIOMIAsE HHPpACTPyKTypa I10 MPHUBJICYCHUIO MHBECTULUH U pa3-
BUTHIO NTPUBATH3ALMH, B TOM 4YHUCiIe ObIJIO OpraHn3oBaHo HalnoHaipHOE areHTCTBO MHBECTULMH W MPUBATHU3ALMH.
18 suBaps Texymero, 2012 rona yreepxkaena CTpaTerust IpUBICUEHUS MPSIMbIX MHOCTPAHHBIX MHBECTUIUI Ha me-
puoxa no 2015 rona. KmroueBoil npennocelikoi 11 npuxona B bemapych HHOCTpaHHBIX KOMIAHUI SBISETCS CO-
KpallleHHe JOIH IOCyJapCTBEHHOTO CEKTOpa U MpUBATH3aLUs TOCYIAPCTBEHHOro uMmymiectsa. Ilpu mpoBeneHuu
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NPUBATH3ALMHU €XKETOJHO OyIeT IPHUBIICKAThCS B OIOJDKET JOMOJIHUTENILHO PECYPCOB Ha CyMMY He MeHee $2,5 mupa.
Peanmszanus ctparernu mo3BOJIUT 0OECTICUNTH €XKErOIHBIN MPUPOCT 00BEMOB HIPSIMBIX HHOCTPAHHBIX MHBECTUIIHH,
TIPUBIICYD NPSIMbIE MHOCTPaHHBIE HHBECTUIIMU HAa YHUCTOM OCHOBE (0€3/ydeTa 3a0JDKCHHOCTH MPSMOMY MHBECTOPY
3a ToBapsl (paboThl, yciayru) B oobeme $7-7,5 miupa. B 2015 roay, 10CTHYb YASIBHOTO Beca HHOCTPAHHBIX HCTOY-
HHUKOB B MHBECTHIMAX B OCHOBHOI KarnnTan He MeHee 21%. I[Inanupyercs oOecnieunTh MpUBJICUCHUE MPSMBIX HHO-
CTPaHHBIX HHBECTHUIIMM Ha OJJHOTO 3aHATOTO B 9KOHOMHMKE B pasmepe 10 $1600 B 2015 roxy (mpotus $1200 & 2010-
M). J{os1st HAyKOEMKO#M M BBICOKOTEXHOJIOTMYHOW MPOAYKIMU B.0OLIEM 00beMe SKCIIOpTa TOBApOB BhIpacTeT 10 14%.
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