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OLIEHKA TEHJIEHI M N3MEHEHUSI OCHOBHBIX MAKPOYKOHOMMWYECKHX
KOHBIOHKTYPOOBPA3YIOIINX ®AKTOPOB, BJIUAIOININX HA YCTOMYNBOE
PA3BBUTHUE 5 KOHOMHUKHN
A.Bb. OabdepoBuy
Benopycckuii 2ocydapemeennulii mexnonozuveckuil ynusepcumem, andolferovich@mail.ru

CoBpeMeHHbIE MAKPOIKOHOMHYECKHE TEHICHIINH Pa3BUTHSI TOBapHO—CHIPHEBOT0, (PMHAHCOBOTO, ()OHIOBOTO
PBIHKOB, OTIPENEISIOT JMHAMUKY U MHTEHCHBHOCTD ()YHKIIMOHHPOBAHMUS IIPOMBIIUIEHHBIX MPEANPHITHH, TpeOys
OIepaTHBHOM M aJICKBaTHOW MX PEaKIMK Ha IPOUCXO/ISIIIE Ha PHIHKE POLECCHI.

MakpoIKOHOMHYECKYI0 KOHBIOHKTYPY LIeJIeCO00pa3HO HCCIIE0BATh C IIOMOILBIO TOKa3aTelei, MO3BOISIONINX
KOJIMYECTBECHHO OLICHHUTH NMPOUCXOISIINE Ha PHIHKE M3MCHEHHS W ONPEASINTh TCHIACHIMH €T0 Pa3BHTHS, a TAKXKe
MPOAHAIM3UPOBATh KAYECTBCHHBIC ACTIEKTHI BIMSHHUA KOHBIOHKTYPOOOpa3yromux (pakTopoB Ha AEATEIBHOCTH OT-
JETBbHBIX NPENNpPUSITHH M 3KOHOMHUKH B 1esIoM. K OCHOBHBIM (haKkTOpaMm, ONpPEAEIAIONINM MaKpPOIKOHOMHYECKYIO
KOHBIOHKTYPY, BIUSIOIUM Ha NEATEILHOCTh MPOMBIIUICHHBIX NMPEINPHATHI benapycu sSBIAIOTCA: BHEMIHSS TOp-
TOBIIA, JICHS)KHO—KpEIUTHAs cdepa, BaJOBOH BHYTPEHHUI MPOIYKT, TOBAPOOOOPOT M Apyrue (akTopsl, KOTOpPBIC
XapaKTepU3yIOTCsl TMHAMUKON MPOW3BOJICTBA, MHBECTUIIMH B OCHOBHOW KalWTall, IBI)KEHHEM TOPTQEIs 3aKa30B,
JUHAMUKOM M3JIepKeK MPOU3BOJCTBA, YHCIEHHOCTBIO 3aHATHIX, H3MEHEHHEM pa3Mepa peaibHoH 3apaboTHOI mia-
TBI, KypcaMH BJIIOT, LICHHBIX OyMar, CTpyKTypOd M JUHAMHKOH CIpoca M NpeaioKeHHs, BIUSHAEM NOCTHKECHUN
HayYHO—TEXHHUYECKOT0 Mporpecca Ha ypoBEeHb MOTPEOICHUs, TUHAMUKOM ONTOBOM M PO3HUYHOI TOPIOBIH, €MKO-
CTBIO PBIHKa, 00bEMaMH M YCIOBHSIMH KPEINTOBAHUS, ABH)KCHUEM TOBApHBIX 3aI1acOB, COCTOSHHEM MEXyHapO -
HOHM TOProOBIIM, €€ JIWHAMHUKOW, YPOBHEM ONTOBBIX IICH B BEAYLIMX CTPaHaX — IPOU3BOJUTENSX M HOTPEOUTEIIX
TOBapa, SKCIIOPTHBIMH IIEHAMH, YPOBHEM MH(ISIINY, TMHAMUKON M3MEHEHUS EH Ha ChIPbE, SJHEPrOHOCHUTEIH, I'OC-
yIapCTBEHHBIM PETYJIIMPOBAHNEM IEHOOOPA30BaHUS U T. II.

JlenexxHO—KpenuTHas cdepa, Kak KOHBIOHKTYPOOOpa3yromuid (pakTop, 3aBIUCHT OT YPOBHS Pa3BUTHS BaIIOTHO—
(hOHIOBOTO PHIHKA U XapaKTepu3yeTcs: 00BEMOM SMHICCHH IEHHBIX OyMar, BBIITYCK MX Ha PHIHOK ITO3BOJIAET MOOH-
JM30BaTh CBOOOMHBIE JICHEXKHBIE PECYPCHl M PACIINPUTH BO3MOKHOCTH HPEANIPUSATHN 10 OOHOBIICHHUIO OCHOBHOTO
KalWTajla ¥ YBEJIMYCHUIO OOOPOTHBIX CPEACTB; CTaBKa pepUHAHCHPOBAHMS, MOBBIINICHHE KOTOPOW B HACTOSIIEE
BpeMs, CBHUIETEIBCTBYET 00 yBEIHUEHHE CIpoca Ha CCYAHBIA KalHMTanl M 00 OrpaHMYEHHOM JOCTYIE CyOBEKTOB
XO35HCTBOBaHMS K BHEIITHMM HCTOYHHKAM 3aHMCTBOBAHUS, @ TAK)Ke 00 HECTaOMJIBHOCTH Ha BAaJIOTHOM PBIHKE, YTO
00yCIOBMIIO 3HAUUTENBHBIA POCT CIPOCAa Ha MHOCTPAHHYIO BAJIOTY. B{CBOIO ouepens, 3HAUNMTENbHBIE KONEOAHUS
CTaBKU pe(hMHAHCUPOBAHUS B MOCJICIHUIN IEPHUO]] CIEPIKUBAIOT Pa3BUTHE MIPOU3BOJICTBA U OTPAHUYNBAIOT COBOKYTI-
HOe ToTpeOIeHne; 0aHKOBCKHE JIETIO3UTHI; BAIOTHBIN KypCc — OKa3bIBaeT HEMOCPEACTBEHHOE BIMSHHE Ha IIaTeXe-
CIIOCOOHBIN M BHEITHETOPIOBBIM OajaHC CTpaHbl, HA KOHKYPEHTOCIIOCOOHOCTh IKCIIOPTUPYEMBIX TOBAPOB, a TAKKe
Ha 00beM MOTpeOJICHUs; YPOBEHb MHBECTHUIHI; ypoBeHb MHQIsAMU. NHOISIMOHHbIE MPOLIECChl U MPUCYIINE UM
TEHJCHIMH SIBIISIOTCS, B CBOEM IIPEUMYILIECTBE, OMHUM M3 (PAaKTOPOB, ONPECISIONINX JUHAMHUKY Pa3BUTHs 0O0Ie-
9KOHOMHYECKOH KOHBIOHKTYpPBI PhIHKA: TeMIT mpupocTa nHQISINY, BEIpakaeMblid 4epe3 YpOBEHb LIEH, MPSMO MIPO-
MOPLHOHAJIEH TEeMIIaM TIPUPOCTa ICHEKHOH MAcChl, IIPHPOCTa CKOPOCTH JICHEKHOTO OOpalleHus U 00paTHO Mpo-
MOPLHOHAJIEH TeMIIaM NpupocTta peanbHoro BBIIL. dakTopamu, onpenensiomiuMy TMHAMUKY HHQIISIUA SBISIOTCS
TEMIT IIPUPOCTA ICHEKHOW MAacChl M TEMIIBI IPUPOCTA CKOPOCTH JICHE)KHOTO 0OpAIEHHSL.

Jlene)xHO—KpetuTHas TOJINTHKA, B HACTOSIIIEE BpeMsl SIBISIETCS IEHCTBEHHBIM HHCTPYMEHTOM, CIIOCOOHBIM CTa-
Oommm3upoBath chepy oOpamieHns, CIMMYIHPOBATh Pa3BUTHE PEATBHOTO CEKTOPA M SKOHOMHUKH B IIEJIOM.

Bremnrasas Toprosiisi. Bce n3MeHeHHs, KOTOPHIE IpeTepeBacT ’KOHOMHKA B X0/I€ IIMKJIA BOCIIPOM3BOJICTBA,
HaxOJST OTPAKEHNE B AIMHAMUKE U CTPYKTYPE BHELIHEH TOPTOBIIH.

O6wem BHemHell Toproenu ToBapamu PecrmyOmmkm Bemapycs B 2010 r. yBenmmumcs wa 10 221 miH. momm.
(+20,49%) 1o cpaBHEHHIO C YPOBHEM aHAIOTWYHOTO MEPHOAa MpeApaymero roga u cocrasui 60 094 miH. mom.
CIIA. Okcmopt B 2010 1. moerur 25 226 MITH. I0JUL., YBEIHMYUBIINCH IO OTHOIIEHHIO K YPOBHIO MPEABIIYIIETO TIe-
puona Ha 18%. Mmnopr 3a 2010 r. qoctur 34 868 muH. nomwt. u yBeauuwics no cpasHenuto ¢ 2009 r. Ha 22%. B
aHAIM3UPYEMOM IIEpHO/IE OTPHUIATEIFHOE BHEIIHETOPIOBOE CAIbJI0 CIOKMIIOCH B pazMepe 9 642 MIH. 10UL, B TOM
YHCIIe cabJ0 TOProBiu ToBapamu co crpanamu CHIT 6bu10 otpunarensusv — 7 011,0 mutH. gosut.

OcnoBHbeIMU napTHepamu benapycu B 2010 rogy mo skcnopty ToBapoB siBisutuch: Pocenst — 9 816 muH. mosr,
Hunepnanner — 2 773 miH. pomt., YkpanHa — 2 562,3 MIIH. I0JU1. | JIp.; ApTHEPAaMH 110 UMITOPTY ctanu: Poccus —
18 058 mutH. momn., Ykpauna — 1 877,6 mun. mpoint., Hunepmanaer — 318,4 muH. nosn. u np. B 2011 rogy BHemniHe-
IKOHOMHYECKAs ACATEIbHOCTh OEOPYCCKUX NPEANPHUSITHI 3aMETHO aKTHBU3UPOBAJIACK, SKCIOPT cocTaBii — 86 041
MJIH. JIOJUL, OTPHLATENIHOE BHELIHETOPTOBOE CalbJ0 CHU3WIOCH 10 5 453 MuH. nout. HanbonsmuM cripocoM npu
SKCIIOPTE TOBapOB U3 bemapycu moas30Banucs MUHEpaIbHBIE IPOXYKTHI (36%), KadHifHBIe yA0OpEHNS, XUMUIECKHE
BOJIOKHA, HUTH U Kay4yk (21,5%), B TOXe BpeMst IMIOPTHPOBAJIICH IPUPOIHEIH Ta3, HeQTh, TPYyOBI CTAIBHBIE U JIP.
Haubonpmmit yaensHBINH BeC B CTPYKTYpe UMIOpTa bemapycu cocTtaBisuin MHHEpaIbHBIE MPOAYKTH — 41,7%, Ma-
IIMHBI, 000pYI0BaHNE, TPAHCTIOPTHBIE cpencTBa — 23,1%, NPOAYKIMS XUMHYECKOW TpoMbIIeHHocTH — 11,7%.

3a stuBapb 2012 roa 00beM BHEIIHEH TOPrOBIM TOBapaMHy M yciayramu coctaBuil 7 234,3 MIIH. 10JUL., TOM YHCIIe
akcnopT — 3 774,8 muH. noit., umnopt — 3 459,5 MutH. 1051, YTO 0OYCIIOBMIIO TOJIOKHUTEIILHOE TOPrOBOE Callbl0 B
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pasmepe 315,3 MIH. [TOJUL., W CO3/AI0 TPEANOCHUTKA M YCIIOBHSA Ui COAJaHCHPOBAHHOTO JIBWKEHHUS 3KCIIOPTO—
UMIIOPTHBIX TIOTOKOB TOBApOB U YCIYT, AalbHEHIIEr0 COKPAIICHUS OTPUIIATEIEHOTO CallbJI0 BHEITHETOPTOBOTO Oa-
JaHca, cTabmim3anui (UHAHCOBOTO PHIHKA M PACHIMPCHHUS MPOM3BOICTBA YKCHOPTOOPHESHTUPOBAHHONW MPOIYKIIHU
0OETIOPYCCKUX TPEATIPUSTUH.

BanoBoii BHyTpeHHUI MPOAYKT SBISCTCS OJHUM H3 UTOTOBBIX KOHBIOHKTYPOOOPA3YIOMHX (PaKTOPOB, TaK Kak
OH HaIpsIMyIO0 3aBHCHUT OT TEHACHUMH U U3MEHEHUH, MPOUCXOJALIMX B BBILIEPACCMOTPEHHBIX MAKPOIKOHOMUYE-
ckux dakropax. Oosem BBII nmocnenuue 13 et Haxoawmics auanasone ot 4,7% 10 11,4% B roj, 4to 00YCIOBICHO
3HAYUTEIBHBIMA UHBECTUIMSAMU B OCHOBHOM Kamutain (+34,1% B 2011 roay). Yeenuuenuro odobema BBII crioco6-
CTBOBAJIa U OJIATONPUATHASI CUTYyallMsl HA BHEIIHUX PHIHKAaX, BbI3BAHHAS POCTOM II€H HAa 3KCHOPTHPYEMbIE TOBAPHI
Ha 15,5%, npu yBenuueHN Ha UMIopTupyembie — Ha 13,3%.

[MonoxwurenpHas nuHamuka pocra BBII co3nana skoHoMmueckuit 3QeKT, JOCTUraeMblii 3a CYET MOCTEIICHHOTO
HAKOILJICHHUS, COCPEAOTOUYCHHUS (PAKTOPOB U MOCICIYIONIETO UX KYMYJASTHBHOTO BO3/ICHCTBUS, KOTOPOE B CBOIO OYe-
peab, Jajlo CTUMYII K JalbHEHIIEMY SKOHOMUYECKOMY.pocTy. Junamuka renaenuuii BBIL, 3a ananuzupyemsl nepu-
01, IIOKA3bIBACT €€ YCTOWIMBHIN POCT, HECMOTPS HA HEKOTOPOC 3aMEJICHHE €¢ TEMIIOB B IOCIIeTHEee BpeMs (10 4—
5%).

OCOOCHHOCTBI0 YKOHOMHYECKOT'O PA3BUTHA B HACTOSIIAN MEPHUOJ SABJISIETCS TO, YTO HECMOTPS HAa COKpAIICHUC
BHYTPECHHETO CIPOCa, OTPAHUYCHHOCTh JOCTYMa K KPEAUTHBIM pecypcaM MPOU3BOAMTENICH OEIOPYCCKOW MPOIYK-
UM, B [IEJIOM CHTYalldd OTHOCUTEIHFHO CTaOWIbHAS W MPOTHO3HpYeMas B CPEAHECPOUYHOU MEPCIIEKTUBE, SKCIIOPT
0eTopyCcCKOi MPOAYKIMH SBISETCS JOCTATOYHO PEHTA0EIbHBIM, a IPOMBIIICHHBIC TPEANPUATHS PACIIUPSIOT BO3-
MOJKHOCTH 110 YBEJIUUCHHUIO €T0 00HCMOB.

OreHKa BIMSIHHUS OCHOBHBIX MAaKpO3IKOHOMHYECKHX KOHBIOHKTYPOOOpasymomux (akTOpOB Ha ICATEIbHOCTD
MIPOMBIIIIJICHHBIX MPEANPUATHI MOKA3bIBAET, YTO TEHIASHIINU WX PA3BUTHS OKA3bIBAIOT OJAronpUsATHOE BIUSHUE HA
(hYHKIIMOHMPOBAaHHE KOHKYPEHTOCHOCOOHBIX MPEANPUATHI, MOBBIIIAs WX 3()()EKTUBHOCTS W MOTCHIMAIBHBIC BO3-
MOXXHOCTH. B TOkE Bpemsi MOJOKEHUE MPENNPUITHI, KOTOPbIE MOCTABISAIOT MPOAYKIHUIO TOJBKO Ha BHYTPEHHUIl
PBIHOK BHIHYKJICHBI OIEpaTUBHO Ar((HEepeHIUPOBATH MPOU3BOACTBO, COKpPAIIATh €0 0OBbEMBI M MOBHIIIATh KOHKY-
PEHTOCIIOCOOHOCTh MPOAYKIUH. CTUMYITUPOBATh Pa3BUTHE TAaKUX MPEAMPHUATHI MOXKET JOIrocpoUYHas pHHAHCOBAs
cTabmIM3anus pearbHOr0 CEKTOPa, CHIKCHHUE CTOMMOCTH KPEIUTHBIX PECypCOB, IIOUCK CTPATETHYCCKUX HHBECTO-
POB, MOOWJIHM3aNKs BHYTPEHHHX PECYPCOB, CHIDKCHHE HAJOTOBOW HATPY3KH MPEANPHUATHI W MOBBIIICHUE YPOBHSI
JKU3HU.
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