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[loHATHE KOHKYPEHTOCIIOCOOHOCTU B HACTOSIIEE BPEMS MPUMEHMMO MPAKTHYECKH KO BceM cdepam
JIeAITENIbHOCTH, B TOM YHCJIE U B HAJIOrOBOH cucreme. B .cBsI3M ¢ 9TUM, OAHUM U3 IJIaBHBIX MApPaMETPOB
3¢ deKTUBHOCTH (YHKIMOHUPOBAHUS HAIMOHATBHOW HAIIOFOBOM CHCTEMBI SIBIISICTCS CHIDKEHHE HAJIOTO-
BOI1 Harpy3Kku Ha OW3HEC.

B xozae mpoBoauMoii HanoroBoi pedopMbl _o. rmoeieaHei onenke Becemupaoro 6anka pedTHHr Pec-
nyonuku benapyck no pazaeny «Hamoroobnoxenuney B 2014 romy nogusics Ha 27 no3unuii. B otdere
«Benenune omsneca 2014» Hama crpaHa HaxomuTcsa Ha 156—i mo3umuu. B cpaBHEHHHM ¢ aHAJIOTHYHBIM
OTYETOM MPEABIIYILIETO T0Ja IPOCIEKUBACTCS CHIDKEHIE 110 BCEM IT0Ka3aTessiM, (hOpMUPYIOLIUM UHIU-
karop «Hanoroo0moxxenue» — Hanoropasi Harpy3ka cHuxena ¢ 80,4 no 62,8 %, KOJMYECTBO BBIILIAT
yMeHblIeHo ¢ 82 1o 18 miaTexxeld; BpeMsl, 3aTpaurBaeMoe Ha MCUUCIEHUE HAJIOTOB, COKpaleHo ¢ 798 1o
654 qacos [1].

B Bbenapycu Ha ynydiieHre pedTHHTa MOBIUSIIO H3MEHEHUE HAJIOTOBOTO 3aKOHOIaTenbCTBa. Tak, ¢ 1
suBaps 2012 roga ObUTM NPUHATHI CHEAYIONINE MEPHI:

— CHI)KEHA CTaBKa HaJjora Ha npuosuib 10 18%;
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— CHIDKEHBI CTaBKM HaJIOra IO YIIPOIIEHHOH CUCTEME HalI0r 000I0KEHHUS;

— BBEJIEH MEXaHU3M [IEPEHOCA YOBITKOB;

— OTMEHEHa OO0S3aHHOCTH IJIATENIBUIMKOB MPEAOCTABIISITh B HAJIOTOBBI OpraH JTOKYMEHTHI, OATBEp-
JKIAIOIKeE PaBO Ha UCIOIb30BAHNE HAJIOTOBBIX JIBIOT NMPH NMPEAOCTABIEHUH HAJOTOBBIX ACKJIApalnii;

— yrportreH nmopsaaok agmuauctpuposanust HAC;

— HCKJIFOYEHO paclpe/ie/ieHUE HAJIOTOBBIX BBIYETOB Ha 00OPOTHI [0 peaIn3aluy 3a pyOekoM TOBapoB,
NPUOOPETEHHBIX B WHOCTPAHHBIX TOCYJApCTBax; YCTaHOBJICHA O0s3aHHOCTh MPHUHATHS MecTHRIMU CoBe-
TaMM JEMyTaToB peleHnui 00 yBeauueHNH (YMEHbBIICHNH) CTABOK 3€MEJIbHOIO Hajlora M Hajora Ha He-
JBIDKAMOCTB IO Hayalla HaJlor0BOI'O IIEPHOAaA;

— 3aKOHOJATENFHO 3aKPEeIUICHO, YTO OPTaHU3allMH CO CPEAHECIHCOYHON YHCIEHHOCTHIO PaOOTHUKOB
cBbiie 50 4enoBeK JOKHBI IPEIOCTABIATE HAJIOTOBBIE IEKIapalii TOJIBKO B DJIEKTPOHHOM BUJIE;

— IOMHUMO IPEACTaBJICHHUs HAIOTOBBIX NEKJIAPALUK B BUJIE 3JIEKTPOHHOIO AOKYMEHTA ILIATENIBIINKN
UMEIOT JOCTYI K 3JIEKTPOHHOMY KOHCYJIBTHPOBAaHUIO, CBEPKE PACUETOB C OIOKETOM, HAMpPaBIICHHIO 3a-
SBOK Ha 3a4eT (BO3BpAT) HAJIOTOB, HA MEPEXO0Jl Ha CICHabHBIE PEXKUMBI HATOTOOOI0XKEHUS, Ha TIOTy4e-
HHE CIPABOK U CBEICHUN U Ip.;

— CHCTEMAaTU3UPOBAHbl HOPMBI, PETYIUPYIOLINE BONPOCH BEACHUS U (DYHKIIMOHUPOBAHUS JJIEKTPOH-
HOro 0aHKa JJAaHHBIX OJIAHKOB JOKYMEHTOB M JOKYMEHTOB C ONpPEeNICHHON CTeNEHBIO 3allUThl U Ievat-
Hoit poaykuuu. C 39 1o 6 cokpaiiieH nepedeHb TaKuX OJIaHKOB;

— YIPOILEH MOPSAOK NpUeMa HAJIMYHOW BBIPYYKH C MCIIOJIB30BaHUEM KaccOBOTO 00OpYIOBaHUS, CO-
KpallleH MepeyeHb JOKYMEHTOB, IPEACTaBISIEMBIX I PETUCTPAIN KacCOBOr0 000pyJ0BaHUS B HAJIOTO-
BbI€ OPTaHbl, IPOJICHBI CPOKU HCIIOIH30BaHUS KACCOBOTO 000y I0BAHMUSI;

— nubepann3oBaHa MPOLEAypa MapKHUPOBKHA TOBAPOB KOHTPOIBHBIME (HICHTUPUKAITHOHHBIMA) 3HA-
Kami [2, ¢.79].

B PecnyOnmuke bemapychr mnpunara HanuonanbHasi crpaTerus yCTOWYMBOTO — COIMATbHO—
SKOHOMHUYECKOro pa3zButus 10 2020 roga, OJuH U3 pa3esioB KOTOPOH MOCBAIICH OF0IKETHO—HAIOTOBON
MIOJIUTHKE.

AKTUBHO TIPOBOAMTCS paboTa Haj TpaHcopMaryield HOPMaTHBHOM MPaBOBOii 0a3bl B CTOPOHY CHUKE-
HUSI YPOBHSI €€ aJIMUHHCTPATUBHOTO PETYJIMPOBAHHS M, TAKUM O0pa3oM, yIydIlIeHHsS YCIOBUH BEICHUS
OM3Heca U COOTBETCTBEHHO CO3JAaHME HAa TEPPUTOPUHU PECIYOJUKH OJaronpHusTHOIO WHBECTULIMOHHOTO
KJIuMarTa.

Oco0oe BHUMaHHUE B pecilyOJIMKe YASIsieTCs PUBICISHUIO HWHBECTUIINI B Pa3BUTHE SKCIIOPTOOPUCH-
TUPOBAHHBIX MIPOM3BOJCTB, arpPONPOMBIIIJIEHHOTO KOMIUIEKCA, MaJIbIX U CPEIHHUX TOPOJIOB, HOBBIX U BbI-
COKHX TE€XHOJIOTHH.

B mensix pa3BUTHS yKa3aHHBIX HAIpaBJICHUH B Hallel cTpane (yHKIMOHUPYIOT TEPPUTOPHUH C mpede-
PEHLMAIBHBIMU PEKUMaMH HHBECTHLIMOHHON JESITENbHOCTH, B YACTHOCTH K HUM OTHOCSITCS: CBOOOJIHBIE
sKOHOMHUYEcKHe 30HHL. [lapk Beicokux TexHosnorul (naiee — [IBT). B pecriyOnuke aeficTByer 1mecTh CBO-
00THBIX PKOHOMHUYECKHX 30H, B KOTOPHIX O cocTossHuIo Ha 1 sHBapa 2014 roxa 3apeructpupoBano 524
pesunenta. B cpaBHeHNY ¢ aHaOrmaHOM natoit 2013 roga ux KoIu4ecTBO yBennuuioch Ha 47 % [3].

OcHOBHBIM HallpaBiieHHEM JesTelbHOCTH CO3 sABiIsIeTCs] IPOU3BOACTBO MPOMBIIUICHHON MPOIYKINH.
Pesunentsr CO3 o0ecniednBaioT BEICOKHE TEMITHI pOCTa MPOM3BOACTBA U AKcmopTa. [1o uroram 2014 roma
00BeM TTPOMEBITIIIEHHOTO MPOW3BOACTBA yBeauamics B 2,1 pasa (20 887,3 mupa. py0.), a SKCHOPT cocTa-
Bui 231 % x ypoBHio 2013 roga (11 549,7 mapa. py6.) [3].

Pesunents! 1IBT He ymaunsarot Hajor Ha npuObuis, HIAC, Hamor Ha HEABMKUMOCTD 1O 3AaHUSM U
COOPYKCHHSIM, PACIIONIOKEHHBIM Ha Tepputopuu [1BT. J1ox0asl, KOTOpBIE MONYyYar0T (pU3HUECKUE JIUIIA
OT PE3UICHTOB MapKa, odJararoTcs 1Mo cTaBke 9 % BMECTO ycTaHOBJIEHHOro B ctpaHe 12%, couuanbHble
OTYHCIICHUS! POU3BOAATCS 1O cTaBke 34% c cyMMbl OHAA OIJIAaThl TPYHA, MPEBHILAIONIECH OJHOKPAT-
HBIH pa3Mep cpenHeil 3apaboTHOM MmIaTkl B pecnyomrke 3a Mecsil. C TOX00B, TOTy4aeMbIX OT pe3uieH-
TOB TapKa WHOCTPAHHBIMU KOMITAHUSIMH TI0 JIOJITOBBIM 00s3aTENILCTBAM, POSUITH, JTUIICH3USM U B BHJIC
JUBHJICHIOB, HAJIOT B3UMAETCS B pa3Mepe He NpeBbIatoniemM 5%.

Kpome Toro, yka3zaHHbIE HHBECTOPHI MOTYT PEaJIM30BHIBAThH IIPABO HA BHIUET B TIOJTHOM 00BEME CyMM
H/IC, ynadeHHBIX pH IpHOOpEeTEeHNH TOBapoB (paboT, yCIIyT), UCIOIB30BAHHBIX TSI CTPOUTEIHCTBA H
OCHAIIEHUs] 00BEKTOB, TPETYCMOTPEHHBIX WHBECTUIIMOHHBIM NPOEKTOM, He3aBUCHMMO OT cymmbl HJIC,
WCUHUCIICHHOHN 10 peaju3alyy TOBapOB, YTO O3HAYaeT BO3BPAT MHBECTOPY THU3 OIOMKETa YIUTAYEHHBIX
cymm HJIC B nmepuo He OCyILIeCTBIECHUS NPEIIPUHIMATEILCKON 1eATEIbHOCTH B CBA3U CO CTPOUTEIb-
CTBOM OOBEKTa.

ITo cocrosamio Ha 1 sHBapsa 2015 roga 3apeructpupoBaHo 883 MHBECTUIIMOHHBIX JOTOBOPOB HA CyM-
My 18 594 mnpa. momwrapos CILA. Kak mpaBmito, MHBECTUIIMOHHBIC TOTOBOPA 3aKIIIOUAIOTCS HA CTPOU-
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TEIHCTBO HaMOOJIee BAXKHBIX IJISl peCIyONnKH (JIMOO0 OTHAENBHBIX PETHOHOB) MPOMBIIUIEHHBIX OOBEKTOB,
TOCTHHHYHBIX KOMIUIEKCOB, 00BEKTOB 00CTY )KUBaHHUS HACEICHHS.

I'ocynapcTBo M manbpliie HAMEPEHO YJIy4dINaTh WHBECTULMOHHYIO NPUBIIEKATEIBHOCTh, B TOM YHUCIE
HOCPE/ICTBOM IPEIOCTABICHUS peePEeHIUH.

[Ipu 5TOM ClexyeT OTMETHTh, YTO MHBECTHLIMOHHBIM KIMMAaT B CTPaHE XapaKTepH3YyeTcsl HEe TOJIBKO
IPaBOBBIM PEKHUMOM JIEATEITBHOCTH WHOCTPAHHBIX MHBECTOPOB, YCTAHOBICHHBIM HALMOHAJIBHBIM 3aKO-
HOOATCIILCTBAM, HO U MCKAYHAPOJHBIMU JOTOBOpaMr 1 COTJIAIICHUAMHU, B KOTOPBIX YUYAaCTBYCT rocyaap-
CTBO.
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