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TMonecckuii TOCyIapCTBEHHBIN YHUBEPCHUTET, Sergejuk v@mail.ru

[Tox mnaTe:KHBIM COIO30M CIIEAyET TOHUMATh JT0OPOBOILHOS 00 BEIMHEHUE TOCYIAPCTB B LIEIX 00ec-
nevyeHus: OecriepeOOMHBIX IIaTeXeil Ha OCHOBE B3aMMHOW KOHBEPTHPYEMOCTH HAIMOHAIBHBIX BAaJIIOT.
®dopMHUpOBaHHE MIATEKHOIO COI03a JOHKHO ObITh OCHOBAHO HA ONPEACICHHBIX MPHUHIIMIIAX, HAPUMED,
Ha TIPUHIIUIE MPU3HAHUS HAIIMOHATIHLHOTO BATIOTHOTO CYBEPEHHUTETA TOCYIAapPCTB—YIACTHUKOB, TI€ BaXK-
HO€ 3HAYECHHE, MECTO U POJIb OTBOJIUTCS LEHTPATHHBIM (HAITMOHAIBHEIM) OaHKaM TOCYIapCTB KaK 3MHUC-
CHOHHBIX IIEHTPOB U OPTaHOB JIEHEKHO—KPEIUTHOTO M BaJIOTHOTO PETYTUPOBAHUSL.

JenexxHo—KkpeautHas MHTErpanus U 3QQexTHBHOS (YHKIIMOHUPOBAHUE IUIATEKHOTO COI03a HEBO3-
MOXHBI 0€3 corjlacoBaHUs MeXaHW3Ma (DYHKUMOHHMPOBAHUS BaJTIOTHBIX CHCTEM COFO3HBIX T'OCYJapCTB,
BKJIFOYAIOIIETO COBOKYMMHOCTh BAJIFOTHBIX METOJIOB PEryIMPOBAHUS, TOCPEACTBOM KOTOPBIX OCYILIECTBIIS-
eTcsi CONMMKeHre, TApMOHM3AIINS, B3aUMHOE MPHUCHOCOOIeHIE HAIIMOHABHBIX X03SICTB M BAIIOTHBIX CH-
CTEM B COOTBETCTBHH CO CTaHIapTaMH BCEMHPHBIX BaTIOTHO—(UHAHCOBBIX WHCTHTYTOB. [Ipu 3TOM Ba-
JIIOTHAS TapMOHU3AIUS MPEATOIaracT: 00eceueHue YCTOHYMBOCTH HAIMOHATIBHBIX BAIIIOT M KOHBEPTH-
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PYEMOCTH HX B HAIMOHAJIBHBIC BAIOTHI TOCYApPCTB — Y4acTHUKOB COIO3HOI'O I'OCYIapCTBa; CONMKCHHE
¥ TApMOHU3AINIO JCHEKHO—KPEIUTHBIX OTHOIIEHUI U OAaHKOBCKUX CHCTEM; CONMKEHHUE CTPYKTYp HaIlH-
OHAJIBHBIX BAIIOTHBIX CHCTEM M METOJOB BaJFOTHOM ITOJIMTHUKHU, COIJIaCOBAHUE 1ICJICH BAIIOTHOM ITOJIHUTU-
KU MIYTEM COBMECTHBIX KOHCYNbTALMM U APYTUX MEPOIPHUSATHI; MPOBEICHUE COTJIACOBAHHOM BaIIOTHOU
TTOJINTHKH.

OnarM U3 yCIOBHH BAIOTHOM TapMOHHW3AIMU MOXKET CTaTh CO3/aHHE YHHBEPCAIHLHOTO PACUYETHOTO
CPEJIICTBA, KOTOPOE TPEAINOJIaracT HCIOJIb30BaHUE OOINEro IUIATEXKHOTO CPEICTBA, KOTOpOe OyneT siB-
JIAThCd oO1el BamoTol. B coorBercTBuM ¢ CoriaiieHHEM O BBEICHHU €QUWHON IEHEKHOM €IMHHULBI U
($hOpMHUPOBAHUN SIHHOTO AMHCCHOHHOTO IICHTpa BeAeTcs padboTra mo GopMUPOBAHHUIO SAHMHOTO SKOHOMH-
YECKOr0 MPOCTPAHCTBA U HA 3aBEPINAIOIICM dTale — MO BBEJACHHUIO SIMHOMN JICHS)KHOW eAMHUIIBI (001Iei
BamoThl) COIO3HOTO rocyaapcTBa. Beenenue eauHoW AeHEexkHON enuHuilbl COIO3HOIO TOCYyAapcTBa B
Ka4yeCcTBE €IMHCTBEHHOIO 3aKOHHOTO IJIATEKHOIO CPEJICTBA O3HAYAELT:

. UCTIOJIb30BaHUE CIMHON JIEHS)KHON CIUHUIIBI B HATMYHO—ICHEKHBIX M OC3HATMYHBIX pacye-
Tax Ha TeppuTopuu COI03HOTO rOCYAapCTBa;

° (hYHKITMOHUPOBAHUE €IMHOI'O BAJFOTHOTO PhIHKA CO CBOOOHBIM B3aUMHBIM

JOCTYTIOM Ha Hero pe3uaeHToB Pecnyonuku benapycs u Poccuiickoii @enepanmy;

° obecrniedyeHne yCTOMYMBOCTH Kypca eAMHOM NeHeKHON eIWHHUIBI Ha BHYTPEHHEM BaJIIOTHOM
pbiHke COI03HOr0 rocyJapcTBa MO OTHOLIEHUIO K MHOCTPAHHBIM BaTIOTAM;

° CO3/IaHHE €IMHBIX 30JI0TOBAIOTHBIX PE3EPBOB U JAPYTHX BHICOKOJMKBUAHBIX OAaHKOBCKHX aK-
THUBOB, TpeIHA3HAYCHHBIX /IS Iefiel oOecTiedeHns yCTOMYUBOCTH SMHOMN JICHE)KHON €TNHUIIBI;

. ucmnosib3oBanue CTOpOHAMH COTIACOBAHHON CUCTEMBL PACUCTOB;

. OCYIIECTBICHUE JIMIICH3UPOBAHUS M HAA30pa 3a ACSITENbHOCTHIO KPEIUTHBIX OpraHu3aiuii Ha

OCHOBE corJanieHust Mexxay HanmonansHeiM Oankom PecmyOnuku Benapyce u LleHTpansHbiM OaHKOM
Poccuiickoit depeparun, npeaycMaTpUBaIOIIET0 AUHbIEC IPAaBUIIa U MPOLEeIypsl B 3TOH chepe.

OO11yI0 BalIOTY MOXXHO ONPEIEIUTh KaK HaTMYHO—OC3HATNYHYIO NCHEXHYIO €IWHHIY, BBIIOIHSIO-
Iyt Bce QYHKIMH JICHET Ha OQHUIMAILHOM W YaCTHOM YPOBHSX BO BHEIIHEIKOHOMHUYECKOM M HAIHO-
HaJIBHOM OOpAalIeHNH UHTETPUPYIOIINXCS CTPaH, KOTOpas 3aMelacT HallMOHAJIbHBIE BAJFOTHI MHTETpally-
OHHOM TPYNIHMPOBKH, TaK Kak 00I11asi BAJIIOTA ABJSIETCS KOHEYHOW 1I€JIbI0 IIOCTPOSHHUS BAJIFOTHOTO COI03a.

TpaHcrpaHUUHOE OKa3aHHe OAaHKOBCKUX YCIYT, T.€. YCIOBHS JIOMMyCcKa (HINAIOB POCCUICKUX OAHKOB
Ha OEJIOPYCCKYIO0 TEPPUTOPHIO M Ha00OPOT, MMEET BaKHOE 3HAYECHHWE JJIsl BAIOTHOTO coroza Poccuu u
benapycu. Onnako, B HacTosiIIee BPeMsl POCCUICKUE OaHKM UMEIOT Oosiee—MeHee JIETKUN JOCTYI TOJIBKO
B Oenopycckue CO3. Kak Tonpko Oyaer paspewieHo OTKpeIBaTh B benapycu ¢unuansl poccuiickux 0aH-
KOB, HAYHET CO3/1aBaThCs CMHBIN PHIHOK OAaHKOBCKHX YCIYT, a, CIEJ0BATEeNbHO, elnHast OAHKOBCKAsl CH-
CTeMa COIO3HOTO rocynapersa: C ogHOM CTOPOHBI 3TO OyIeT crocoOCcTBOBAaTh NPUTOKY B benapych kanu-
Tajua, a ¢ APYroil — mpoueccy NpeBpalieHusi 0eopyccKuX OaHKOB B (UIMaibl 00Jiee MOIIHBIX POCCHIM-
CKUX OaHKOB.

B ycioBusx (yHKIIMOHUPOBAHUS CIUHOU JIEHEKHON EAVHMIBI Jis OOCIY)KUBaHUS MOTPEOHOCTEMH
€AMHOW MOHETapHON HOJUTHKH B paMkax CoOI03HOTO rocyaapcrBa Tpedyercs co3anue 3p(GEeKTHBHOTO U
Oe3omnacHoro Mexann3Ma (QYHKIIMOHUPOBAHHS €ro IUIATEKHOW CHCTEMBI. B CBS3M ¢ 3TUM HEOOXOIMMO
BbIpa0OTaTh HAJIC)KHBIC HOPMATHBHBIC MPABOBBIC, OPraHU3allMOHHO—3KOHOMHUUYECKHE W TEXHUYECKHUE
YCIIOBHSI, @ TaK)Ke MPUHIIMIIBI TOCTPOEHNUS IUIaTEXKHOMN cucTeMbl COIO3HOTO rocyapCTBa.

Ha 6a3e miatexHoro coro3a 10/bkHa Ob1a ObITE CPOPMHUPOBaHA IUIATEKHAsE CUCTEMa, TPU3BaHHAast 00-
CIIy’)KUBaTh PaCUEThl: 0 TOBAPOOOOPOTY B MEKIOCYJAPCTBEHHON M MPEANPUHUMATEIBLCKON cdepax; He-
TOPTOBBIM OIEpalUsIM; YCIyraM TPaHCIOPTa, CBSI3M U JPYTHX OTpaciell; rocyJaapcTBEHHBIM, OAHKOB-
CKUM, KOMMEpPYECKMM KpenuTaMm; OOMEHHBIM (KOHBEPCHOHHBIM) BAJIOTHBIM OIEPALUsIM; IO TMOKYIIKE
(mpomaxke) HATMYHOM BaTIOTHI Yepe3 OaHKOBCKHE CHCTEMBI TOCYAapCTB—Y4acTHUKOB. [Ipu 3Tom ydact-
HUKaMH TUTaTEXHOMN CHCTEMBI SIBIISIFOTCS:

— NPaBUTENIBCTBA TOCYAAPCTB, YYACTBYIOIIUX B IUIATEKHOM COIO3€ IO 3aKJIIOUEHHBIM MEXAYy HHMHU
JIBYCTOPOHHMM U MHOI'OCTOPOHHUM COTJIAIIIEHHUAM;

— TIEHTpalbHbIC (HAIMOHATBHEIE) OaHKH, oOecreunBaroniue (yHKITMOHUPOBAHUE IUIATEKHOU CHCTeE-
MBI, CONMKEHNE HOPM U TIPaBHJI BAJIIOTHOTO PETYIMPOBAHUS;

— KOMMEpUYECKHE OaHKH, yIMOJTHOMOYEHHBIC LEHTPAIbHBIMH (HAIIMOHAJIBHBIMK) OaHKaMH Ha OCY-
IIECTBIICHUE OTEpAIii B UHOCTPAHHOM BaJIIOTE.

B Hacrosimee Bpemst IponopKaeTcst paboTra 1o MOJCPHU3AMY HALMOHAIBHON IUIATEXKHOM CHUCTEMBI,
COBEPILEHCTBOBAHUIO €€ HOPMAaTHBHO—IIPaBOBON 0a3bl, MHTEIPHPOBAHUIO IJIATEKHOW cucTeMbl Peciy0-
nuku bemapych ¢ maTexxHoi cuctemort Poccuiickoit denepaliuu, Tae JODKHBI OBITh OTPEICIICHBI BaXK-
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HeHIre mapaMeTpsl TUIATEKHBIX CUCTEM, MOJIeKAaNTNe YHU(PUKAIINN: TIPUHITUIIBI OCYIIIECTBICHUS pacyde-
TOB; BPEMEHHBIE PAMKH OTIEPAIlMOHHOTO JIHST; CIOCOOBI MPOBEICHU TIATEeKa; TUIATE)KHBIE HHCTPYMEHTHI;
(dopmartsl iepeiau HHPOPMALIUK;, UACHTHOUKAIMS YIYaCTHUKOB PacueTOB; CPECTBa 3alUThl HH(pOopMa-
IIUU, KOJUPOBAHUS M IEpeladyd 3JICKTPOHHBIX JOKYMCHTOB, TEJICKOMMYHHKAIIMHA; B3MMaHUE TUIATHI 3a
pacdeTHbIE YCIYTH.

BamtoTHas mHTErpamus, Ha IMyTH CTaHOBJIEHUS KOTOpod Haxoautcst Poccmst m Bemapych, mpusBaHa
OOBEIMHUTEL TUIATEXKHBIE CHUCTEMBI IIyTEM BBEICHHUS ONTUMAIBHOTO IUIATEKHOTO CPEJICTBA CTPaH—
YYacTHHI] U CITIOCOOCTBOBATH OOIIEMY 3KOHOMHYECKOMY pocTy. [Ipu BBeeHHWH ONTUMAIIBHOTO TIIATEXK-
HOTO CpeJICTBAa HEOOXOIUMO CO3/IaHUE EAMHOTO PAaCYeTHO—AMHCCHOHHOIO 1eHTpa — Exnaoro 6anka Co-
103HOTO TocyaapcTBa. OH JIOJKEH CONEHCTBOBATh YKPEIUICHUIO COTPYIHHYCCTBA MEXKIY IIEHTPATbHBIMU
Oankamu Poccuu u benapycu, KoOpIUHUPOBATh JCHESKHO—KPESAUTHYIO OTMTUKY JJIS MTOAIEPIKaHUs CTa-
OMIIEHOCTH II€H, CTIOCOOCTBOBATH HCIIOJIb30BaHNE OOIIEH BaTIOTHI HA MHPOBBIX (DHHAHCOBBIX PBHIHKAX. A
CO3aHHOE B paMKax EauHOTr0o 0aHKa COF3HOrO IroCyIapeTBa ONTUMAIBHOE TUIATSIKHOE CPEIICTBO JTOJHKHO
YBEJIMYUTH TOTEHITMAJ (PMHAHCOBOT'O PhIHKA U YCIYT, MOBIMATh HA YHU(PHUKAIIUIO CUCTEM OYyXTalaTepcKo-
ro ydera u OaHKOBCKHX CHCTEM WHTETPHUPYIOIIUXCS CTPaH, YCKOPUTH TPOIECC B3aHMMOPACUYETOB TIO
BHEIIHEOKOHOMUYECKUM OTIepAIlVsIM, a TAaKKe COKPATUTh BATFOTHBIE PUCKU W JWIMHTOBBIE H3ICPKKH BO
BHEIITHEOKOHOMHUYECKUX oreparusix Poccun ‘u bemapycu. B Equnom 0OaHke COIO3HOTO TocyaapcTBa
JIOJKHBI OTKPBIBATHCS PYyOJIeBbIE KOPPECIIOHICHTCKIE JIOPOCYETa TOJNBKO IIEHTpabHBIM O0aHkaMm Poccun
u bemapycu. OH 10mKeH OBITh YUCTO PACYETHBIM 0aHKOM, KOTOPBIH HE OyNeT BhIIaBaTh HUKOMY KpEIlH-
Thl, HE UMETh HUKAaKOI'0 YCTABHOTO KallMTala, HE CO3JaBaTh HUKAKHUX PE3ePBOB, HE BECTH HHMKaKOW (hu-
HAHCOBOH MJIM SKOHOMHUYECKOHN MeATSIBHOCTH. Bce MEXrocy1apCTBEHHBIC TUIATEXKH JODKHBI OCYIIECTB-
nsaThes uckmountenbHo uepe3 EBCL. CrmemoBatenbHO, Bes OaHKOBCKas AEATENBHOCTh EamHOTO OaHKa
Co0103HOr0 rocyIapcTBa IOJDKHA CBOAMTLCS K YUETY JBHIKECHHUS PYOJIEBBIX CPEACTB MEKIY CTPaHAMH, TO
€CTh K IEPEIUCHIBAHUIO JIEHEKHBIX CPEACTB ¢ OJHOIO0 OAaHKOBCKOI'O cyeTa Ha Jpyrod. B Toxe Bpems,
EBCI" momxen OBITh CBS3aH KaHAJIAMHU CBSI3HM CO BCEMH IIeHTPAIBHBEIME OaHkamu cTpaH COI3HOTO TOCy-
JlapCTBa, TaK KaK IMCHHO OHU JIOJDKHBI HECTU OTBETCTBEHHOCTH 32 HHUX U JOCTOBEPHOCTH IMEpeIaBacMoi
WHQOPMAITUH U OTUIAYMBATh UX COJIEpIKAHUE.

Takum 00pa3oM, MOKHO CKa3aTh, YTO (JOPMUPOBAHHE TUIATEKHOTO coto3a B COIO3HOM rocynapcTBe
SIBJIIETCS BKHBIM 3TAllOM 3KOHOMHYECKHUX TpaHC(hopMaiuii Ha COBPEMEHHOM 3Tare u ¢akrtopom, 0e3
KOTOPOTO HE BO3MOKHA MHTETpaNns 0aHKOBCKUX CHCTEM, a ONITHMAaIbHOE TUIaTE)KHOE CPEACTBO, KOTOPOE
MOTJI0 OBl 00eceunTh OecrepeOoiHOe OCYIIECTRIICHHE B3auMopacueToB Mexkay Poccuiickoit deneparin-
et u PecrryOnukoii benapych, B HacTosmiee BpeMst akTyallbHO JUIS MHTETPUPYIOIIUXCS TOCYIaPCTB.





