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AnnHotanus: @uHaHCOBas CHCTEMa PETHOHA ABJSETCS HEOTHEMIIEMOHM YacThl0 (PMHAHCOBOW CHCTEMBI
cTpanbl. OYHKIIMK U XapaKTEpHbIE YEPThl y 3TUX (PMHAHCOBBIX CHUCTEM COBMAAar0T. OTIHYHME COCTOUT
JMIIb B TOM, YTO MX POJIM PEATU3YIOTCS HA Pa3HBIX YPOBHSIX.

KimtoueBbie cioBa: bromker, ¢puHaHCOBBIE MOTOKH, HAJOTOBBIE JOXOZBI, 0€3B03ME3IHBIE MEpeUrcIIe-
HUs, cyOcuIuu, CyOBEHITUY, TOTAIUY.

BaxupiMu ycnoBusiMu 3¢ GEKTUBHOTO TOCYAAPCTBEHHOI'O YIPABIEHHUS PErHMOHAIBHON 3KOHOMUKON B
COBPEMEHHBIX YCIIOBUSX SABISETCS JAOCTaTOYHOE (PMHAHCOBOE OOecIeYeHUE CTPYKTYPHBIX pedopM, Teo-
peTHYeCcKOe ¥ METOJMUecKoe 000CHOBAaHUE MOJMTHKHA BO3ACUCTBHS Ha MpOLecchl (hOpMHUPOBAaHUS, pac-
HpeeeHns U NCTIONb30BaHNs (PMHAHCOBBIX PECYPCOB.

[Ipo6nema >¢pexTuBHOTO yrpaBieHUs (prUHAHCAMHU CTAHOBUTCS OCOOEHHO aKTyalbHON B CBS3H C OT-
KPBITOCTBIO PETHOHATIBHONW 3KOHOMMKH, YCKOPSIOUIMMCSA AMHAMU3MOM XO3SHCTBEHHOH KU3HH, IIporpec-
CHUPYIOIIEH HANPSHKEHHOCTBIO PECYPCHOT0 00ecTIeYeHu s, YCKOPEHUEM (DHHAHCOBBIX 1 HHPOPMAIMOHHBIX
[IOTOKOB, CHIDKEHHEM HX yIpaBisieMocTu. [Ipoucxomsimue W3MEHCHHS HACTOSTENBHO TpeOyloT paspa-
OOTKHM M BHEIPECHUS! aHATUTUKO-CUCTEMHON METOAONOTHH B MPAKTIUKY YIpaBJiIcHUs (DUHAHCOBBIMH TOTO-
KaM{ Ha pETMOHAJIbHOM YpOBHE.

Brinenenue peruoHanbHON (PMHAHCOBOM CHCTEMBI Kak YacTH (DMHAHCOBOM CHCTEMbI CTPaHbl 00yCIIOB-
JIEHO IpeolNagaHueM BHYTPEHHHUX B3aUMOACHCTBHN B CHCTEME HaJ BHEIIHUMH; €€ CIOCOOHOCTBIO K ca-
MOCOXPaHEHHIO BCIICJCTBUE JIAOWIBHOCTH TIO. OTHOIIEHUIO K BHEUIHUM Bo3leicTBusM. Ee rpaHuIbl
OTIPEIIEIISIOTCS CBSI3HOCTHIO — CBOMCTBOM B3aWMHOM 3aBUCHMOCTH IPOLIECCOB NMPE0OPa30OBaHMsI PECYPCOB
B IIOJIC3HBIC PE3YJbTAaThl, OCHOBAHHOM Ha HEOOXOIMMOCTH COIJIACOBAHMS HMHTEPECOB HKOHOMUYECKHX
CyObEKTOB TEPPUTOPHH, & TAK)KE COBMECTHOT'O yIOBIETBOPEHHS OOIIECTBEHHBIX TOTPEOHOCTEN.

CBSI3HOCTh PETrHOHAIBHON (HHAHCOBOW CHCTEMBI TIPOSIBIISIETCSI B TOM, YTO PELICHUS] K PECYPCHI OJTHUX
PETHOHAIBHBIX IKOHOMUYECKUX CYOBEKTOB 3aTParvBalOT WHTEPECHI U BIUSIOT Ha PELICHUS IPYTUX 3KO-
HOMHYECKUX CyOBEKTOB. Tak, H3MEHCHUE TIPOTIOPIIHIA pacnpeecHns] GUHAHCOBBIX PECYPCOB MPeNpHsi-
TUI B CTOPOHY YMEHBILICHHS WHBECTHIIMHA, POCT HEOPTaHM30BaHHBIX COCPEKCHHI HACETCHHUs, YTeuka
0aHKOBCKHX PECYPCOB 3a Ipelesibl PEeTHOHA, HEAOCTATOYHOCTh OOKETHBIX JOXOJOB PErHOHA B3aMMO-
CBSI3aHBl M HETAaTHBHBIM OOpa3oM BIHMSIOT HAa 00beM (PMHAHCOBBIX PECYPCOB U (PMHAHCOBBIC PEIICHHS
Bcex 0e3 MCKITIOYEHHs CYObEKTOB PETHOHAIBHON IKOHOMHKH. 1 HA060pOT, IKOHOMHYECKUH TTOTBEM PE3-
KO M3MEHSET HalpaBJIeHHOCTh NX (PMHAHCOBBIX PEILICHUH.

Bxon ¢uHaHCcOBOH MoACHCTEMBI SBISETCS OMHOBPEMEHHO YacThIO BXOJa COLUAIBLHO-3KOHOMHUECKON
CHCTEMBI, BBIXOJl (PMHAHCOBOW MOJICHCTEMBI (JICHEXKHBIE JIOXO/Ibl, HHBECTHUIINH) SIBJISIETCSI BXOJIOM (B CO-
CTaBe JPYTHX PECypCcoB) B JPYyrHe MOJCUCTEMBI PErHOHA. Pe3yibpTaT mpoleccoB, MPOUCXOISIINX B (hu-
HAHCOBOH MOJCHCTEME, MOCIEIOBAaTENBHO CBA3aH C APYIMMHU Iporeccamu cucteMsl. [locpenctsom 00-
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paTHOM CBSI3M TPOIIECCHI, MPOUCXOMISIINE B IPYTUX MOJCUCTEMaX, BIUSIIOT Ha CBOICTBA AJIIEMEHTOB (Pu-
HAHCOBOMH ITOJICHCTEMBI.

Takum 00pa3om, onpeiesieHHbIe 00BEM U CTPYKTYpa (PMHAHCOBBIX PECYPCOB SIBISIOTCS] HEOOXOIUMBIM
YCIIOBHEM U B TO K€ BpeMs LIeJbI0 (Pe3yabTaToM) PETHOHAIBHON COIMAbHO-9KOHOMUYECKONW CHCTEMBI.
C npyroii cTOpoHBI, (PHHAHCOBBIE METOIBI TOCYIAPCTBEHHOTO PETYIHPOBAHUSL SIBISTFOTCSI MOIITHBIM CPEJI-
CTBOM BO3/ICHCTBHSI HA TIOBEJIEHIE YKOHOMUYIECKIX CYOBEKTOB.

PernonanbHas pUHAHCOBAasI CHCTEMA HMEET BCE CBOMCTBA, MPHUCYIIUE CONUANBHO-O)KOHOMUYECKUM CH-
cTeMaM: IleJIeHapaBIeHHOCTh, HEPAPXUIHOCTh, AIaITHBHOCTH U JIp. [lo mMpHU3HAKY IeNeHanpaBIeHHOCTH
(mHAHCOBas cHCTEMa SBIISETCS CAMOYIPABIISIEMOM, T. €. SIBISICTCS M YIMPABISIONIEH, U YIPaBIsSeMON Of1-
HoBpeMeHHO. OHa MOXeT OBITh pa3zesieHa Ha YIPaBISIONIYIO0 U YIPABIIEMYIO MOJICUCTEMBbI. AanTHB-
HOCTb SBJIACTCS HCO6XOI[I/IMBIM CBOICTBOM B YCIOBUAX BOS}IGﬁCTBI/IH IIOCTOAHHO HM3MCHAIOHINXCA, UC-
KITFOYUTETHFHO HEYCTONYMBBIX BHEITHUX (aKTOpPOB. MepapXUdHOCTh MPOSBISAETCS B TOM, YTO OHA SBJISET-
Csl CHCTEMOI OoJiee BBICOKOTO paHra Mo OTHOUICHHWIO K MoJcHcTeMaM: (PMHAHCaM MPEANPHUSITHH U opra-
HH33HI/II71, HOMOXO3$[I71CTB, TroCyaapCTBEHHOTO U MYHUIIUIIAJIBHOT'O CEKTOpAa S9KOHOMUKH, K (1)I/IHchaM MYy-
HULUTNAIBHBIX 00pa30BaHHM.

Kaxnmas moxcucrema peruoHanbHOH (PUHAHCOBOM CHCTEMBI MMEET CBOM LIENH M (DYHKIMHU, OTIMYHBIC
oT q)YHKHI/II/I CHCTEMBI. (DyHKHI/II/I IMOJACHUCTEM MOI'YT UBMECHATHCA B 3aBUCHUMOCTH OT 3a/lad, KOTOPbIC CTa-
BUT Tiepea HUMHU HagcucTeMa. | TaBHOH LeNbl0. peruoHalbHON (PUHAHCOBON CHCTEMBI SIBISIETCSI POCT pe-
THOHAJIBHBIX MHBECTUIMH. VICX0/s U3 3TOr0 0OCHOBHAS (DYHKIUS PETHOHABHBIX (PMHAHCOB — (prHAHCOBOE
obecreveHne CoualbHO-9KOHOMUYECKHIX TPOIIECCOB PEFHOHA.

locynapcTBeHHBIC M MYHHIIMTIANBHBIE (PMHAHCHI BBIMOTHSIOT QYHKIIMN pacnpeiefieHus1, Tiepepacipe-
JeNeHus], cTabun3aluy, a Takke QUcKalbHyo QyHKIN0. 1IX ocHOBHasA 1enb — GuHaHCOBOE obecrede-
HUE JIeATEIbHOCTH OPTaHOB BJIACTH.

Henbto mesTenbHOCTH (PMHAHCOB OpraHMU3alUil ABIsSeTCS 00CIyKUBaHKE Tpoliecca POU3BoicTBa. B
COOTBETCTBHH C JAHHOH LEJBbI0 HA (PUHAHCH OpraHU3aluil BO3JI0KEHBI (yHKIKHU BbIOOpa (GOpM U METO-
0B (DMHAHCOBOTO OOCCHEYCHUSI NeATEAbHOCTH, pacmpelesieHlss (PUHAHCOBBIX PECYpCOB, OpPTraHU3alKU
(HMHAHCOBOTO KOHTPOJIA.

[loBbImIeHHE YPOBHS )KU3HHU HACEICHHUS SBISIETCSI OCHOBHOM LIEbI0 (PMHAHCOB AOMOXO03SHCTB. Mcxos
U3 3TOro, (DPMHAHCHL IOMOXO3SCTB BBIIONHAIOT (JYHKIHIO BOCIPOHU3BOACTBA, CTUMYJIHMPYIOMIYIO (DYHK-
U0, KOTOPasi IpU3BaHa 00CCIEYNTh HHTEIUICKTYaIbHOE U JIyXOBHOE Pa3BUTHE YEIIOBEKA.

Poct noxomoB HacemeHus, Kak HEOOXOAMMOE YCIOBHE CTUMYIMPOBAHUS MTOTPEOUTEIHCKOTO CIIPOCa U
HSKOHOMHYECKOTO MOJbEMa, HE MOXKET OBITh INIABHOW LIENbI0 PErHMOHATBHON (PMHAHCOBOW MONHUTHKH, TaK
KaK JOXO/Bl PETYJIMPYIOTCS TJIABHBIM 00pa3oM B MacIITabax CTpaHbI.

TakuM 00pa3oM, MOXKHO CIENIaTh CIICAYIOIIUE BBIBOJIBI: (PMHAHCOBAS CHCTEMa PETHOHA MPECTABISICT
c000l COBOKYITHOCTh Pa3IMuHBIX cdep (3BeHbEB) (PMHAHCOBBIX OTHOLICHUH, KaXKIast U3 KOTOPBIX Xapak-
TEpU3YeTCs] OCOOCHHOCTSAMH B (POPMHUPOBAHUH U MCIIOJIB30BaHUH (DOHIIOB JEHEKHBIX CPENICTB, Pa3TUIHON
POIBIO B OOIIECTBEHHOM BOCTIPOU3BO/ICTBE.
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